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SAVING ENERGY THROUGH PIONEERING TECHNOLOGY 

 

NOTICE 

 

NOTICE is hereby given that the 50th Annual General Meeting of the of the members of Galada 

Power and Telecommunication Limited (“the Corporate Debtor / the Company”) under the 

Corporate Insolvency Resolution Process under the provisions of Insolvency and Bankruptcy 

Code, 2016, will be held on Friday, the 30th September, 2022 through Video Conferencing 

(VC) at 11 a.m in compliance with the applicable provisions of the Companies Act, 2013 and 

the rules made thereunder, read with General Circular no. 2/2022 dated May 05, 2022, General 

Circular no. 02/2021 dated January 13, 2021 ,General Circular  no 19/2021 dated December 8 

,2021 & 21/202021 dated December 14, 2021  & General Circular 20/2020 dated May 5 2020, 

by the Ministry of Corporate Affairs, Government of India (hereinafter collectively referred to 

as “MCA Circulars”), the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 and Circular no. 

SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022 issued by the Securities and 

Exchange Board of India (hereinafter collectively referred to as “SEBI Circular”) and all other 

relevant circulars issued from time to time in this regard, to transact the following items of 

business: 

 

BACKGROUND: 

  

The Corporate Insolvency Resolution Process (“CIRP”) was initiated, on a petition filed by 

Stressed Assets Stabilisation Fund (SASF) against Galada Power and Telecommunication 

Limited (“Corporate Debtor/Company”), which was admitted vide an order dated August 14, 

2019 (“Insolvency Commencement Date”) of the Hon’ble National Company Law Tribunal 

(“NCLT”), Hyderabad Bench, under the provisions Section 7 of the Insolvency and Bankruptcy 

Code, 2016 read with the rules and regulations framed thereunder (“the Code”).  

 

The Hon’ble NCLT vide its order dated August 14, 2019 allowed initiation of CIRP of the 

Company and Mr. Nitin Panchal, IP Registration No. IBBI/IPA-001/IP-P00777/2017-

2018/11350 was appointed as the Interim Resolution Professional (“IRP”) for the Company. 

The appointment of Mr. Nitin Panchal was confirmed/approved as the Resolution Professional 

(“RP”) of the Company by the Committee of Creditors (“CoC”). As per Section 17 of the Code, 

from the date of appointment of the IRP the management of affairs and powers of the board of 

directors of the Company were suspended and are exercised by IRP/RP of the Company. 

 

The Company had received 3 Resolution Plans which were put to vote before the Committee 

of Creditors (“CoC”). The  Committee of Creditors ( CoC ) has approved the resolution plan 

submitted by Amrutha Constructions Private Limited, with a requisite majority of the voting 

share as per the Insolvency and Bankruptcy Code , 2016 (IBC). The application for approval 

of the Resolution Plan by NCLT under section 31 of Insolvency and Bankruptcy Code, 2016 

was filed on 05.10.2021 and the same is pending adjudication. 
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SAVING ENERGY THROUGH PIONEERING TECHNOLOGY 

 

 

 

In view thereof, the Fiftieth (50th) Annual General Meeting (“the AGM / the meeting”) of the 

Members is being called and convened by the RP. 

ORDINARY BUSINESS 

 

 

1. Adoption of Audited Accounts , Auditor’s Reports etc for the year ended 

31.03.2022 

 

 

  “Resolved that the Report of Resolution Professional (Directors Report) , Audited Accounts 

along with Notes and Schedules for the year ended 31.03.2022 and the Auditor’s Report  

thereon be and are hereby considered, approved and adopted.” 

 

2. Fixing Statutory Auditor’s remuneration  

 

 “Resolved that M/s K.S.Rao & Co  has been appointed  as the   Statutory Auditors  of the 

Company upto 2023  and the requisite   forms  are filed  with ROC” 

 

  “Resolved further  the remuneration is  fixed at Rs 102,500  per annum including  GST for 

quarterly review of  accounts and the annual  statutory audit  fee  as approved  by the  

Commitiee of  Creditors ( COC) “. 

For Galada Power and Telecommunication Limited 

    (Company under Corporate Insolvency Resolution Process) 

Place: Hyderabad         Nitin V Panchal 

Date: 26.08.2022                                   Resolution Professional 

IBBI Registration No: IBBI/IPA-001/IP-P00777/2017-2018/11350 

AFA Validity: AA1/11350/02/161222/103509 valid upto 16.12.2022 
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SAVING ENERGY THROUGH PIONEERING TECHNOLOGY 

 

 

 

 

 

 

NOTES: 

 

1. The register of members will be closed from 24.09.2022 to 29.09.2022 

 

2. The equity shares of the Company are listed at BSE Limited. 

 

3. Electronic copy of the AGM Notice of the Company inter alia indicating the process 

and manner of e-voting is being sent to all the members whose email IDs are registered 

with the Company/ Depository Participants for communication purposes. 

 

4. EVEN of Galada Power and Telecommunication Ltd is  120990 

 

5. The instructions for shareholders voting electronically are  enclosed  
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                                                    Enclosure  

Dear (Name of Shareholders),  

Ref: Folio No. / DP-Client ID: _______________ 

 

We are pleased to inform you that the Annual General Meeting (AGM) of our Company will 

be held through Video Conferencing ('VC') facility on 30.09.2022 at 11 am.  

 

The Annual Report along with the Notice of AGM is available and can be downloaded from 

our website  www.galadapower.com,  website of the Stock Exchange i.e., BSE Limited at 

www.bseindia.com,  and in the website of National Securities Depository Limited (NSDL) at 

https://www.evoting.nsdl.com ; 

 

In view of the outbreak of COVID-19 pandemic, social distancing norm to be followed and the 

continuing restriction on movement of persons at several places in the country and pursuant to 

General Circular no. 2/2022 dated May 05, 2022, General Circular no. 02/2021 dated January 

13, 2021 ,General Circular  no 19/2021 dated December 8, 2021 & 21/202021 dated December 

14, 2021  & General Circular 20/2020 dated May 5 2020 by the Ministry of Corporate Affairs, 

Government of India (hereinafter collectively referred to as “MCA Circulars”), the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015 and Circular no. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022 issued by 

the Securities and Exchange Board of India (hereinafter collectively referred to as “SEBI 

Circular”) and all other relevant circulars issued from time to time in this regard, the holding 

of the AGM through VC without the physical presence of the Members at a common venue is 

permitted. In compliance with the above and the relevant provisions of the Companies Act, 

2013 ('the Act') and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 ('Listing Regulations'), the AGM of the Company is being held through VC only on  

Friday, September  30, 2022 at 11:00 a.m. (IST). 

 

Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the Companies 

(Management and Administration) Rules, 2014 (as amended), the Secretarial Standard on 

General Meetings issued by Institute of Company Secretaries of India and Regulation 44 of the 

Listing Regulations, as amended and the MCA Circulars, the Company  is providing the facility 

of remote e-Voting to its Members in respect of the businesses to be transacted at the AGM 

and for this purpose, it has appointed NSDL to facilitate voting through electronic means. 

Accordingly, the facility of casting votes by a Member using remote e-Voting system before 

the AGM as well as remote e-Voting during the AGM will be provided by NSDL.  

 

 

The remote e-Voting facility would be available during the following period: 

 

 

Commencement of e-Voting 10 AM on 27.09.2022 

End of e-Voting 5 PM on 29.09.2022 

http://www.galadapower.com/
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During this period, Members holding shares either in physical form or in dematerialized form 

as on 23.09. 2022 ('Cut-Off date') may cast their vote by remote e-Voting before the AGM. 

The remote e-Voting module shall be disabled by NSDL for voting thereafter. Once the vote 

on a resolution is cast by the Member, he / she shall not be allowed to change it subsequently. 

The voting rights of the Members shall be in proportion to their share of the paid-up equity 

share capital of the Company as on the Cut-Off date i.e., 23.09. 2022. 

 

Members will be provided with the facility for remote voting through electronic voting system 

during the VC proceedings at the AGM and those Members participating at the AGM, who 

have not already cast their vote by remote e-Voting before the Meeting, will be eligible to 

exercise their right to vote during such proceedings of the AGM. Members who have cast their 

vote on resolution(s) by remote e-Voting prior to the AGM will also be eligible to participate 

at the AGM through VC but shall not be entitled to cast their vote on such resolution(s) again.  

 

Detailed procedure for remote e-Voting before the AGM / remote e-Voting during the 

AGM are attached. 

 

Instructions for the Members for Attending the AGM through VC are as under:  
 

1. Member will be provided with a facility to attend the AGM through VC through the NSDL 

e-voting system. Members may access by following the steps mentioned in the AGM notice 

for Access to NSDL e-voting system. After successful login, you can see link of 

“VC/OAVM link” placed under “Join General meeting” menu against the Company name, 

Galada Power and Telecommunication Limited. You are requested to click on VC/OAVM 

link placed under Join General Meeting menu. The link for VC/OAVM will be available in 

Shareholder/Member login where the EVEN of the Company (EVEN -120990) will be 

displayed. Please note that the members who do not have the User ID and Password for e-

voting or have forgotten the User ID and Password may retrieve the same by following the 

remote e-voting instructions mentioned in the notice to avoid last minute rush. 

 

2. Facility of joining the AGM through VC shall open 30 minutes before the time scheduled 

for AGM and will be available for Members on first come first served basis.  

 

3. Members are encouraged to join the Meeting through Laptops for better experience. 

 

4. The facility for joining the meeting would be kept open at least 30 minutes before the 

meeting and will be available for Members on first come first served basis. It would not be 

closed till the expiry of 30 minutes after the meeting.  The members are requested to use 

Internet with a good speed to avoid any disturbance during the meeting.  

 

5. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop 

connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their 

respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to 

mitigate any kind of aforesaid glitches. 

 

6. Members facing any technical issue in login before / during the AGM can contact NSDL 

helpdesk by sending a request to Ms. Sarita Mote on evoting@nsdl.co.in or call at toll free 

no.: 18001020990/ 1800224430 

 

mailto:evoting@nsdl.co.in


7. Members who would like to express their views/ask questions as a speaker at the Meeting 

may pre-register themselves by sending a request from their registered e-mail address 

mentioning their names, DP ID and Client ID/folio number, PAN and mobile number at 

ip.galadapower@gmail.com  from 24.09. 2022 (9:00 a.m. IST) to 27.09.2022 (5:00 p.m. 

IST). Only those Members who have pre-registered themselves as a speaker will be allowed 

to express their views/ask questions during the AGM. The Company reserves the right to 

restrict the number of speakers depending on the availability of time for the AGM. 

 

8. Members attending the AGM through VC shall be counted for the purpose of reckoning the 

quorum under Section 103 of the Act. 

 

9. Any person holding shares in  physical form and non-individual  shareholders,  who acquires 

shares of the Company and becomes member of the Company after the notice is sent through 

e-mail and holding shares as of the cut-off date  i.e. 23.09.2022, may obtain the login  ID 

and password by sending request to Ms. Sarita Mote on evoting@nsdl.co.in or Issuer/RTA. 

However, if you are already registered with NSDL for remote e-voting, then you can use 

your existing user ID and password for casting your vote. If you forgot your password, you 

can reset your password by using “Forgot User Details / Password” or “Physical User Reset 

Password” option available on www.evoting.nsdl.com or call on toll free number 

18001020990 / 1800224430. In case of individual shareholders holding securities in demat 

mode who acquires shares of the Company and becomes a member of the Company after 

sending of the notice and holding shares as of the cut-off date i.e. 23.09.2022  may follow 

steps mentioned in the Notice of AGM under “Access to NSDL e-voting system” 

 

Thanking you, 

Yours faithfully, 

For Galada Power and Telecommunication Limited  

 

 

 

Nitin V. Panchal  

Resolution Professional 

IBBI Registration No: IBBI/IPA-001/IP-P00777/2017-2018/11350 

AFA Validity: AA1/11350/02/161222/103509 valid upto 16.12.2022 
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1. In view of the massive outbreak of the COVID-19 pandemic, social distancing is a norm 

to be followed and pursuant to the Circular No. 2/2022 dated May 05, 2022, General 

Circular no. 02/2021 dated January 13, 2021, General Circular no. 19/2021 dated 

December 8, 2021 & 21/202021 dated December 14, 2021  & General Circular 20/2020 

dated May 5 2020 by the Ministry of Corporate Affairs, Government of India 

(hereinafter collectively referred to as “MCA Circulars”), the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

and Circular no. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022 issued by 

the Securities and Exchange Board of India (hereinafter collectively referred to as 

“SEBI Circular”) and all other relevant circulars issued from time to time in this regard, 

physical attendance of the Members to the AGM venue is not required and general 

meeting be held through video conferencing (VC). Hence, Members can attend and 

participate in the ensuing AGM through VC. 

 

2. Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of 

Corporate Affairs, the facility to appoint proxy to attend and cast vote for the members 

is not available for this AGM. However, the Body Corporates are entitled to appoint 

authorised representatives to attend the AGM through VC and participate there at and 

cast their votes through e-voting. 

 

3. The Members can join the AGM in the VC mode 15 minutes before and after the 

scheduled time of the commencement of the Meeting by following the procedure 

mentioned in the Notice. The facility of participation at the AGM through VC will be 

made available for 100 members on first come first served basis. This will not include 

large Shareholders (Shareholders holding 2% or more shareholding), Promoters, 

Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the 

Audit Committee, Nomination and Remuneration Committee and Stakeholders 

Relationship Committee, Auditors etc. who are allowed to attend the AGM without 

restriction on account of first come first served basis. 

 

4. The attendance of the Members attending the AGM through VC will be counted for the 

purpose of reckoning the quorum under Section 103 of the Companies Act, 2013. 

 

5. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 

20 of the Companies (Management and Administration) Rules, 2014 (as amended) and 

Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 

2015 (as amended), and the Circulars issued by the Ministry of Corporate Affairs dated 

April 08, 2020, April 13, 2020 and May 05, 2020 the Company is providing facility of 

remote e-Voting to its Members in respect of the business to be transacted at the  AGM. 

For this purpose, the Company has entered into an agreement with National Securities 

Depository Limited (NSDL) for facilitating voting through electronic means, as the 

authorized agency. The facility of casting votes by a member using remote e-Voting 

system as well as venue voting on the date of the AGM will be provided by NSDL. 

 

6. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 

13, 2020, the Notice calling the AGM has been uploaded on the website of the Company 

at www.galadapower.com . The Notice can also be accessed from the websites of the 

Stock Exchanges i.e. BSE Limited   at www.bseindia.com  and the AGM Notice is also 

available on the website of NSDL (agency for providing the Remote e-Voting facility) 

i.e. www.evoting.nsdl.com. 

 

7. AGM has been convened through VC in compliance with applicable provisions of the 

Companies Act, 2013 read with MCA Circular  No. 2/2022 dated May 05, 2022, 

http://www.galadapower.com/


General Circular no. 02/2021 dated January 13, 2021 ,General Circular  no 19/2021 

dated December 8 ,2021 & 21/202021 dated December 14, 2021  & General Circular 

20/2020 dated May 5 2020 by  the Ministry of Corporate Affairs, Government of India 

(hereinafter collectively referred to as “MCA Circulars”),  the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

and Circular no. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022 issued by 

the Securities and Exchange Board of India (hereinafter collectively referred to as 

“SEBI Circular”) and all other relevant circulars issued from time to time in this regard.   

 

 

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING 

GENERAL MEETING ARE AS UNDER:- 

 

The remote e-voting period begins on 27.09.2022 at 10 A.M. and ends on 29.09.2022 at 5 

P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter. The 

Members, whose names appear in the Register of Members / Beneficial Owners as on the 

record date (cut-off date) i.e. 23.09.2022 may cast their vote electronically. The voting 

right of shareholders shall be in proportion to their share in the paid-up equity share 

capital of the Company as on the cut-off date, being 23.09.2022. 

 

How do I vote electronically using NSDL e-Voting system? 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are 

mentioned below: 

Step 1: Access to NSDL e-Voting system 

A) Login method for e-Voting and joining virtual meeting for Individual shareholders 

holding securities in demat mode 

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 

Companies, Individual shareholders holding securities in demat mode are allowed to vote 

through their demat account maintained with Depositories and Depository Participants. 

Shareholders are advised to update their mobile number and email Id in their demat 

accounts in order to access e-Voting facility. 

Login method for Individual shareholders holding securities in demat mode is given below: 

Type of 

shareholders 

 Login Method 

Individual 

Shareholders 

holding securities 

in demat mode 

with NSDL. 

1. Existing IDeAS user can visit the e-Services website of NSDL 

Viz. https://eservices.nsdl.com either on a Personal Computer or 

on a mobile. On the e-Services home page click on the 

“Beneficial Owner” icon under “Login” which is available 

under ‘IDeAS’ section , this will prompt you to enter your 

existing User ID and Password. After successful authentication, 

you will be able to see e-Voting services under Value added 

services. Click on “Access to e-Voting” under e-Voting 

services and you will be able to see e-Voting page. Click on 

company name or e-Voting service provider i.e. NSDL and 

you will be re-directed to e-Voting website of NSDL for casting 

https://eservices.nsdl.com/


your vote during the remote e-Voting period or joining virtual 

meeting & voting during the meeting. 

2. If you are not registered for IDeAS e-Services, option to register 

is available at https://eservices.nsdl.com.  Select “Register 

Online for IDeAS Portal” or click at 

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

3. Visit the e-Voting website of NSDL. Open web browser by 

typing the following URL: https://www.evoting.nsdl.com/ 

either on a Personal Computer or on a mobile. Once the home 

page of e-Voting system is launched, click on the icon “Login” 

which is available under ‘Shareholder/Member’ section. A new 

screen will open. You will have to enter your User ID (i.e. your 

sixteen digit demat account number hold with NSDL), 

Password/OTP and a Verification Code as shown on the screen. 

After successful authentication, you will be redirected to NSDL 

Depository site wherein you can see e-Voting page. Click on 

company name or e-Voting service provider i.e. NSDL and 

you will be redirected to e-Voting website of NSDL for casting 

your vote during the remote e-Voting period or joining virtual 

meeting & voting during the meeting.  

4. Shareholders/Members can also download NSDL Mobile App 

“NSDL Speede” facility by scanning the QR code mentioned 

below for seamless voting experience. 

 

Individual 

Shareholders 

holding securities 

in demat mode 

with CDSL 

1. Existing users who have opted for Easi / Easiest, they can login 

through their user id and password. Option will be made 

available to reach e-Voting page without any further 

authentication. The URL for users to login to Easi / Easiest are 

https://web.cdslindia.com/myeasi/home/login or 

www.cdslindia.com and click on New System Myeasi. 

2. After successful login of Easi/Easiest the user will be also able 

to see the E Voting Menu. The Menu will have links of e-Voting 

service provider i.e. NSDL. Click on NSDL to cast your vote. 

3. If the user is not  registered for Easi/Easiest, option to register 

is available at 

https://web.cdslindia.com/myeasi/Registration/EasiRegistration 

https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
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4. Alternatively, the user can directly access e-Voting page by 

providing demat Account Number and PAN No. from a link in 

www.cdslindia.com home page. The system will authenticate 

the user by sending OTP on registered Mobile & Email as 

recorded in the demat Account. After successful authentication, 

user will be provided links for the respective ESP i.e. NSDL 

where the e-Voting is in progress. 

Individual 

Shareholders 

(holding securities 

in demat mode) 

login through their 

depository 

participants 

You can also login using the login credentials of your demat account 

through your Depository Participant registered with NSDL/CDSL for 

e-Voting facility. upon logging in, you will be able to see e-Voting 

option. Click on e-Voting option, you will be redirected to NSDL/CDSL 

Depository site after successful authentication, wherein you can see e-

Voting feature. Click on company name or e-Voting service provider 

i.e. NSDL and you will be redirected to e-Voting website of NSDL for 

casting your vote during the remote e-Voting period or joining virtual 

meeting & voting during the meeting. 

 

Important note: Members who are unable to retrieve User ID/ Password are advised to use 

Forget User ID and Forget Password option available at abovementioned website. 

 

Helpdesk for Individual Shareholders holding securities in demat mode for any 

technical issues related to login through Depository i.e. NSDL and CDSL. 

Login type Helpdesk details 

Individual Shareholders holding 

securities in demat mode with 

NSDL 

Members facing any technical issue in login can contact 

NSDL helpdesk by sending a request to Ms. Sarita Mote 

on   evoting@nsdl.co.in or call at toll free no.:  

18001020990 /  1800224430   

 

Individual Shareholders holding 

securities in demat mode with 

CDSL 

Members facing any technical issue in login can 

contact CDSL helpdesk by sending a request at 

helpdesk.evoting@cdslindia.com or contact at (022) 

2305-8624, 2305-8639, 2305-8642, 2305-8663, 2305-

8640, 2300-2041 or 2300-2033.  
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B) Login Method for e-Voting and joining virtual meeting for shareholders other than 

Individual shareholders holding securities in demat mode and shareholders holding 

securities in physical mode. 

 

How to Log-in to NSDL e-Voting website? 

 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following 

URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.  

2. Once the home page of e-Voting system is launched, click on the icon “Login” which 

is available under ‘Shareholder/Member’ section. 

3. A new screen will open. You will have to enter your User ID, your Password/OTP 

and a Verification Code as shown on the screen. 

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 

https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL 

eservices after using your log-in credentials, click on e-Voting and you can proceed 

to Step 2 i.e. Cast your vote electronically. 

4. Your User ID details are given below : 

 

Manner of holding shares i.e. Demat 

(NSDL or CDSL) or Physical 

 Your User ID is: 

a) For Members who hold shares in 

demat account with NSDL. 

8 Character DP ID followed by 8 Digit 

Client ID 

For example if your DP ID is IN300*** 

and Client ID is 12****** then your user 

ID is IN300***12******. 

b) For Members who hold shares in 

demat account with CDSL. 

16 Digit Beneficiary ID 

For example if your Beneficiary ID is 

12************** then your user ID is 

12************** 

c) For Members holding shares in 

Physical Form. 

EVEN Number followed by Folio 

Number registered with the company 

For example if folio number is 001*** 

and EVEN is 101456 then user ID is 

101456001*** 

 

 

5. Password details for shareholders other than Individual shareholders are given below:  

a) If you are already registered for e-Voting, then you can use your existing 

password to login and cast your vote. 

 

b) If you are using NSDL e-Voting system for the first time, you will need to 

retrieve the ‘initial password’ which was communicated to you. Once you 

retrieve your ‘initial password’, you need to enter the ‘initial password’ and the 

system will force you to change your password. 

c) How to retrieve your ‘initial password’? 

https://www.evoting.nsdl.com/
https://eservices.nsdl.com/


(i) If your email ID is registered in your demat account or with the 

company, your ‘initial password’ is communicated to you on your email 

ID. Trace the email sent to you from NSDL from your mailbox. Open 

the email and open the attachment i.e. a .pdf file. Open the .pdf file. The 

password to open the .pdf file is your 8 digit client ID for NSDL 

account, last 8 digits of client ID for CDSL account or folio number for 

shares held in physical form. The .pdf file contains your ‘User ID’ and 

your ‘initial password’.  

(ii) If your email ID is not registered, please follow steps mentioned below 

in process for those shareholders whose email ids are not registered.  

 

6.  If you are unable to retrieve or have not received the “ Initial password” or have 

forgotten your password: 

a)  Click on “Forgot User Details/Password?”(If you are holding shares in your 

demat account with NSDL or CDSL) option available on www.evoting.nsdl.com. 

b)  Physical User Reset Password?” (If you are holding shares in physical mode) 

option available on www.evoting.nsdl.com. 

c) If you are still unable to get the password by aforesaid two options, you can send 

a request to Ms. Sarita Mote on evoting@nsdl.co.in mentioning your demat 

account number/folio number, your PAN, your name and your registered address 

etc. 

d) Members can also use the OTP (One Time Password) based login for casting the 

votes on the e-Voting system of NSDL. 

 

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting 

on the check box. 

8. Now, you will have to click on “Login” button. 

9. After you click on the “Login” button, Home page of e-Voting will open. 

 

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system. 

How to cast your vote electronically and join General Meeting on NSDL e-Voting 

system? 

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in 

which you are holding shares and whose voting cycle and General Meeting is in active 

status. 

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-

Voting period and casting your vote during the General Meeting. For joining virtual 

meeting, you need to click on “VC/OAVM” link placed under “Join General Meeting”. 

3. Now you are ready for e-Voting as the Voting page opens. 

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the 

number of shares for which you wish to cast your vote and click on “Submit” and also 

“Confirm” when prompted. 

5. Upon confirmation, the message “Vote cast successfully” will be displayed.  

6. You can also take the printout of the votes cast by you by clicking on the print option 

on the confirmation page. 

https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.co.in


7. Once you confirm your vote on the resolution, you will not be allowed to modify your 

vote. 

 

General Guidelines for shareholders 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to 

send scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority 

letter etc. with attested specimen signature of the duly authorized signatory(ies) who 

are authorized to vote, to the Scrutinizer by e-mail to svacharyandco@gmail.com  with 

a copy marked to Ms. Sarita Mote on evoting@nsdl.co.in. 

2. It is strongly recommended not to share your password with any other person and take 

utmost care to keep your password confidential. Login to the e-voting website will be 

disabled upon five unsuccessful attempts to key in the correct password. In such an 

event, you will need to go through the “Forgot User Details/Password?” or “Physical 

User Reset Password?” option available on www.evoting.nsdl.com to reset the 

password.  

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for 

Shareholders and e-voting user manual for Shareholders available at the download 

section of www.evoting.nsdl.com or call on toll free no.: 18001020990  / 1800224430   

or send a request to  Ms. Sarita Mote on  evoting@nsdl.co.in  

 

Process for those shareholders whose email ids are not registered with the depositories 

for procuring user id and password and registration of e mail ids for e-voting for the 

resolutions set out in this notice: 

 

1. In case shares are held in physical mode please provide Folio No., Name of 

shareholder, scanned copy of the share certificate (front and back), PAN (self attested 

scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) 

by email to ip.galadapower@gmail.com   

 

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + 

CLID or 16 digit beneficiary ID), Name, client master or copy of Consolidated 

Account statement, PAN (self attested scanned copy of PAN card), AADHAR (self 

attested scanned copy of Aadhar Card) to ip.galadapower@gmail.com. If you are an 

Individual shareholders holding securities in demat mode, you are requested to refer 

to the login method explained at step 1 (A) i.e. Login method for e-Voting and 

joining virtual meeting for Individual shareholders holding securities in demat 

mode. 

 

3. Alternatively shareholder/members may send a request to Ms. Sarita Mote on 

evoting@nsdl.co.in for procuring user id and password for e-voting by providing 

above mentioned documents. 

 

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by 

Listed Companies, Individual shareholders holding securities in demat mode are 

allowed to vote through their demat account maintained with Depositories and 

Depository Participants. Shareholders are required to update their mobile number and 

email ID correctly in their demat account in order to access e-Voting facility. 

mailto:svacharyandco@gmail.com
mailto:evoting@nsdl.co.in
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.co.in
mailto:ip.galadapower@gmail.com
mailto:ip.galadapower@gmail.com
mailto:evoting@nsdl.co.in


 

 

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE 

EGM/AGM ARE AS UNDER:- 

 

1. The procedure for e-Voting on the day of the AGM is same as the instructions 

mentioned above for remote e-voting. 

 

2. Only those Members/ shareholders, who will be present in the AGM through VC 

facility and have not casted their vote on the Resolutions through remote e-Voting and 

are otherwise not barred from doing so, shall be eligible to vote through e-Voting 

system in the AGM. 

 

3. Members who have voted through Remote e-Voting will be eligible to attend the AGM. 

However, they will not be eligible to vote at the AGM. 

 

4. The details of the person who may be contacted for any grievances connected with the 

facility for e-Voting on the day of the AGM shall be the same person mentioned for 

Remote e-voting. 

 

 

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH 

VC ARE AS UNDER: 

 

1. Member will be provided with a facility to attend the AGM through VC through the 

NSDL e-Voting system. Members may access by following the steps mentioned above 

for Access to NSDL e-Voting system. After successful login, you can see link of 

“VC/OAVM link” placed under “Join General meeting” menu against company 

name. You are requested to click on VC/OAVM link placed under Join General 

Meeting menu. The link for VC/OAVM will be available in Shareholder/Member login 

where the EVEN of Company will be displayed. Please note that the members who do 

not have the User ID and Password for e-Voting or have forgotten the User ID and 

Password may retrieve the same by following the remote e-Voting instructions 

mentioned in the notice to avoid last minute rush. 

  

2. Members are encouraged to join the Meeting through Laptops for better experience. 

 

3. Further Members will be required to allow Camera and use Internet with a good speed 

to avoid any disturbance during the meeting. 

 

4. Please note that Participants Connecting from Mobile Devices or Tablets or through 

Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to 

Fluctuation in their respective network. It is therefore recommended to use Stable Wi-

Fi or LAN Connection to mitigate any kind of aforesaid glitches. 

 

5. Shareholders who would like to express their views/have questions may send their 

questions in advance mentioning their name demat account number/folio number, email 

id, mobile number at ip.galadapower@gmail.com. The same will be replied by the 

company suitably. 

 

6. Any member / shareholder desiring to be a Speaker at AGM shall send their request to 

ip.galadapower@gmail.com atleast 48 hours before AGM date.  

mailto:ip.galadapower@gmail.com
mailto:ip.galadapower@gmail.com
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)DIRECTORS' REPORT

Dear Shareholders,

Mr Nitin V Panchal, Resolution Professional, presents the S0thAnnual Report and the audited
financial statements for the financialyear ended March 3!,2022

BACKGROUND:

This is to appraise the members that pursuant to an application fited by Stressed Assets
Stabilization Fund (SASF) before the Hon'ble National Company Law Tribunal, Hyderabad
Bench ("NCLT") in terms of Section 7 of the lnsolvency and Bankruptcy Code, 2O15 read with
the rules and regulations framed there under ("Code"), the Hon'ble NCLT had admitted the
application and ordered the commencement of corporate insolvency resolution process ("ClR

Process") of Galada Power and Telecommunication Limited I"GPTL/Corporate
Debtor/Companl') vide its order dated 14.08.2019 ("Admission Order"). NCLT had, pursuant
to the Admission Order, appointed Mr. Nitin V Panchal as an interim resolution professional

{lRP} for the Corporate Debtor. ln terms of the Admission Order, inter alia, the management
of the affairs of the Corporate Debtor was vested with lRP. Thereafter, the Committee of
Creditors (CoC) of the Corporate Debtor confirmed appointment of Mr. Nitin V Panchal as the
resolution professional for the Corporate Debtor {"RP").

ln terms of Section 17 of the Code, on commencement of CIRP, the powers of the Board of
Directors of GPTL stand suspended and the same are exercised by RP. The management of the
affairs of GPTL has also been vested with RP till the time resolution plan is approved by CoC

and further approved by NCLT under the Code. The suspended Directors have handed overr
physical records of the Company to the Resolution Professional.

ln response to the application dated 03.L2.2020 filed by the RP seeking the exclusion of COVID

lockdown period, NCLT, Hyderabad bench vide its order dated 10.06.2021 has granted

exclusion period of 105 days on account of COVID 19 with a direction to complete CIRP within
the excluded period of 106 days with effectfrom LO.O6.?:OZL i.e. 23.09.2021. Subsequently the
RP published Form G on 17.06.2O21 inviting second round of Expression of lnterest for
submission of Resslution Plans for the CD. The RP received Resolution Plans from three
applicants and e-voting by the Committee of Creditors on the same was concluded on

L7.A9.2O2L. The CoC approved the Resolution Plan of M/s Amrutha Constructions Private

Limited and the Resolution Professional submitted the approved plan to the Hon'ble NCLT for
its approval on 05.10.2021. Further prqceedings are in progress.

The financial statements for the financial year ended March 3t,2027.,forming part of this
Annual Report, have been prepared in accordance with the lndian

ffi-=R
as notified by the Ministry of Corporate Affairs



The Company's financial performance, for the year ended 31$March, 2A22and period ended

31st March, l}Llissummarized below:-

Rs.Lacs

OPERATIONSAND STATE OF AFFAIRS OFTHE COMPANY:

The Company is in CtRp under the Code and during the period under review, the Company did

not have any business activi4, and the period ended with a loss of Rs. 216 lakhs as compared

to the previous year loss of Rs- 229 lakhs-

The present pandemic situation on account of COVID-19 has been a challenge for the people,

communities, business, countries and the world as a whole. lt has disruptive impact beyond

any parallel. However, during the entire lockdown, the RP and his team with the support and

co-operation of the employees of the Company has handled all the functions in compliance

with the Code.

DIVIDEND & TRANSFER TO RESERVE:

During the year under review, since the Company is in CIRP and due to current year losses, no

dividend on the equity shares of the company has been recommended and no amount is

Year ended

31st March 2022

Sales/Other lncome 3 2

Gross Profit (L761 (128)

lnterest 32 15

Cash Profit (1s8) (143)

Depreciation 63 62

Exceptionalltem {24r.

Profit Before Tax (22L) t22el

Profit After Tax (216) (22e],

Dividend

ffi
proposed to be transferred to the reserves.

Particulars Year ended

31st March 2021



STATUS OF CORPORATE INSOLVENCY RESOLUTION PROCESS (ClRPl

The Hon'ble NCLT in terms of section 7 of the code, NCLT had admitted an application filed by

SASF and ordered the commencement of CIR Process of the Company vide its order dated

L4.A1.ZOL1. The Hon'ble NCLT had, pursuant to the said order, appointed Mr. Nitin V Panchal

as an interim resolution professional (lRP) for the Corporate Debtor. Thereafter, the

Committee of Creditors {CoC) of the Corporate Debtor confirmed appointment of Mr. Nitin V

Panchal as the resolution professional for the corporate Debtor ("RP")

The Hon'ble NCLT vide its order in lA No 4O of 2020 , CP {lB} No.384 |7/HDBI}ALB dated

A7.O?.ZOZO, approved the extension of CIRP period by 50 days w.e.f. 1A.A2.2A2O.(i.e' from 180

days to 22CI days).

tn response to the application dated 03.12.2020 filed by the RP seeking the exclusion of COVID

lockdown period, NCLT, Hyderabad bench vide its order dated 10.05.2021 has granted

exclusion period of L06 days on account of COVID 19 with a direction to complete CIRP within

the excluded period of 106 days with effect from 10.06.2A21i.e., upto 23.09.2021

Consequent to receipt of above order, RP with the concurrence of CoC on 17.A6.2A2L invited

second round of Expression of lnterest (EOl) for submission of resolution plan for the

Corporate Debtor. The RP received Resolution Plans from three applicants and e-voting by

the Committee of Creditors on the same was concluded on 17.09 .2A2t. The CoC approved the

Resolution Plan of Amrutha Constructions Private Limited and the Resolution Professional

submitted the approved plan to the Hon'ble NCLT for its approval oh 05.10.2021. Further

proceedings are in progress.

The RP has also filed Misceltaneous Application lA 8912020 before Hon'ble NCLT, Hyderabad

bench against the Ex-Management, contesting the payments of remuneration and repayment

of unsecured loans to Managing Director and Executive Director respectively as 'Preferential

payments' invoking the applicable provisions of the Code and the proceedings are in progress

for the same.

SHARE CAPITAL:

During the period under review, there was no change in the Authorized and Paid Up Share

Capital of the Company. The Authorized Share Capitalof the Company is Rs.11 Crores. The Paid

Up Equity Share Capital of the Company is Rs. 7.49 Crores as on 31st March, 2022.

Extract of Annual Return

As required under Section 134{3Xa) of the Act, the Annual Return for the financial year

2A21-22 is put up on the Compant's website and can be accessed

https ://www.ga lada power.com



Particulars of Contracts or Arrangements with Related parties

All contracts / arrangements / transactions entered by the Company during the financialyear
with related parties, were in the ordinary course of business and on an arm's length basis. your
attention is drawn to Note 44 tg the financial statement which sets out related party
disclosures

Materia I Development in H uma n Resources /l ndustrial Relations.

The Company values human resources as one of the most important asset. The Company has
always had an excellent track record of rordial and harmonious industrial relations. There are
17 employees as on date. There were changes in the remuneration drawn by certain
employees w.e.f. 01.11.2019 as per the discussion held duriag the 3d CoC Meeting held on
14.7t.2AL9 and the same was approved by requisite majority as required by Section 28 of the
lnsolvency and Bankruptcy Code, 2016. During the year ?:C,?.L-zzthe employee remuneratton
is accrued at the revised rates as explained above.

ln view of the General Circular No.20l2O2O dated 05.05.2020 issued by Ministry of Company
Affairs and prevailing situation owing to the difficulties involved in dispatching physical
copies, the financial statements ( including RP's Report , Auditor's Report and other
documents) are sent only by emailto the members and to all the other persons entitled

Auditors & Auditors Report

M/s. K.5. Rao & Co., Chartered Accountants {Firm Registration No. 0031095) hold the office
from the conclusion of AGM until conclusion of the next AGM and they confirmed their
eligibility to the effect that their appointment if made would be within the prescribed limits
under the Act and they are not disqualified for the appointment. They were appointed tilt 2023
and ADT-1 was filled accordingly. They will be paid remuneration as mutually discussed and
approved by the Committee of Creditors.

Explanation to Auditofs Remarks

The Report of the Auditor is given as an annexure which forms part of the Annual Report. There
were no qualification or adverse remarks made in the Auditors' Report. Hence, no comments
under Section 134 (1) of the Companies Ac! 2O13 are called for.

Material Changes affecting the Financial position of the Company
Except as disclosed in this report, there were no material changes and commitments affecting
the financial position of the Company which have occurred between the end of the financial
year and the date of this report.

Conservation of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo

As the Company does not carry on any manufacturing activity, most of the information of the
Company as required under Section 134(3) of the Act read with R_ule 8 of the Companies

I



(Accounts) Rules, 2014 are not applicable. However, the information as applicable has been
given in the documents forming part of this Report.

Details of Subsidiary Joint Venture or Associates

The company has no subsidiaries, joint ventures or associate companies during the financial
yearZAZL-ZI.

Consolidated Financial Statements

The Company doesn't have any subsidiaries. Hence, there is no need to prepare consolidated

financial statement for the financial year 2O2L-22.

BOARD,OI PTRECTORS

During the year under review, there is no change in the composition of the board during the
period under review.

DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONilEL

The Company is undergoing CIRP and the Board is suspended. The powers of the
management are vested in RP. Provisions of Section 152 (6) of the Companies Act, 2013

regarding retirement of directors by rotation is not applicable to the company"

DECLARATION OF INDEPENDENT DIRECTORS:

As the Board is suspended due to commencement of CIRP, the provisions relating to declaration

of lndependent Directors are not applicable.

NUMBEft OF BOARD MEETINGS CONDUCTED DURING THE PERIOD UNDER REVIEW;

The CIRP has commenced w.e.f. 14.08.20L9. No further meeting of Board of Directors or
Committee was held after the commencement of Corporate lnsolvency Resolution Process {CIRP}.

BOARD EVALUATION

Due to suspension of the powers of the Board, these provisions are not applicable.

DETAIIS OF SIGNIFICANT & MATTRNL ORDERS PASSED BY THE REGUI.ATOBS OR COURTS OR

TRIBUNAT

Except as disclosed in this report, no orders have been passed by the Regulators or Courts or
Tribunals impacting the going concern status and the Company's operation.

I



coRpoRATE SOCIAT RESpONStBtUTy (CSR) pOLtCy

The Company is not required to constitute a Corporate Social Responsibility Committee as it
does not fall within purview of Section 135{1) of the Companies Ac! 20L3 and hence it is not
required to formulate policy on corporate social responsibility.

STATEMENT CONCERNING DEVETOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY

The Company manages, monitors and reports on the principal risk and uncertainties that can
impact its ability to achieve its strategic objectives. The company's management systems,
organization structure , processes standards, code of conduct and behavior govern the
business of the company and manage associated risks.

DIRECTORS RESPONSIBILITY STATEMENT

During the whole year under review the company was under CIRP where the powers of the
Board of Directors and the committees thereof were suspended and the same vest with the
Resolution Professional.

Since the company is undergoing CIRP, management of the affairs of the company vested with
Resolution Professional.

Pursuant to the requirements under Section 134 (5) of the Act with respect to Director's
Responsibility Statement, it is hereby confirmed that

l. in the preparation of Annual Accounts, the applicable Accounting Standards
have been followed and maximum care has been taken to ensure that there has

been no material departure, to the extent possible
ll. To the extent possible the accounting policies have been selected and these

have been applied consistently and judgments and estimates made thereon
are reasonable and udent so as to give a true and fair view of the state of affairs
of the Company as at 31$March,2022 and of the profit/oss for the year ended
on that date.

lll. To the extent possible proper and sufficient care has been taken for the
maintenance of adequate accounting records in accordance with the provisions

of the Companies Act, 2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities.

Annual accounts ofthe company have been prepared on a going concern basis.

To the extent possible internal financial controls have been laid down to be
followed by the Company and to the best of our knowledge such internal

lv.

V.

\6\
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financial controls were adequate and operating effectively.



Vl. To the extent possible proper systems have been devised to ensure compliance

with the provisions of all applicable laws and to the best of our knowledge such

systems were adequate and operating effectively

The Company is not operational and there are 17 workers & employees working at present in

the Company, all responsibilities related to Accounts, Finance, Compliances and all other
work related to the Company were carried out by employees / consultant under supervision

and directions of RP who is vested with the powers of the board.

CAUTIONARY STATEMENT

During CtRP, the Resolution Professional has relied upon the representations, clarification and

explanations provided by the CFO & Company Secretary in relation to the Audit of Financial

Statements and approved the same only to the limited extent of discharging the powers of the

Board of the Company which has been conferred upon him interalia in terms of the provisions

of Section 17 of IBC-2016

It is pertinentto note thatthe Resolution Professional made all practicaland reasonable efforts

from time to time to facilitate information / data from the officials / public domain / suspended

directors of the company in relation to preparation of the financialstatements of the company

and also to provide the information required by the auditors for the purpose of carrying out

the audit. The RP has tried his best to prepare the financial accounts based on the available

records in various forms and the explanations given to him .The RP also confirms that no assets

belonging to third party were in the possession of the company since the date of admission

for CIRP as well as handing over of the charge to him.

RP has not personally verified the information found through various sources and placed

reliance/ confidence on the available data/ information produced before him and the

explanations given to him.

Because of the inherent limitations of the financial control with reference to the financial

statements including the possibility of the collusion or improper management & override

controls, material misstatements due to error or fraud may occur and may not be detected.

The Financial statements have been signed by the Resolution Professional in his fiduciary

capacity and only for the statutory requirement without accepting any personal responsibility.

The resolution professional is not liable for any error or misstatement of the facts and figures

if any in the accounts of M/s Galada Power and Telecommunication Limited for the year ended

3L't March 2A22 and the same are only for the purpose of statutory compliance. Resolution

professional should be absolved from the accuracy, veracity and sufficiency or completeness

of such information. Readers and users of these statements are advised to do their
independent due diligence before arriving at any conclusion. The Resolution Professional has

signed the Financial Statements to facilitate the CIR Process and to facilitate the Statutory

requirements without any personal liability of the same.



COST RECORD

The Provisions of Section 148(1) of the Act are not applicable to the Company and
accordingly, the Company has not maintained cost accounts and records for the year ended
March 3L,2OZZ.

SECRETARIAI AUDIT & SECRETARIAL COMPTIANCE REPORT

Pursuant to the provisions of Section 2A4 of the Act read with the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014, the Resolution professional had
appointed M/s S.V.Achary & Co, Company Secretaries in Practice, to undertake the Secretarial
Audit of the Company. There is no qualification, reservation or adverse remark made in their
Secretarial Audit Report submitted to the Company. The SecretarialAudit Report is attached
herewith as Annexure l.

CORPORATE GOVERNANCE

The Company is exempted from "Corporate Governance Report "as the paid-up equity share
capital is less than Rs 10 crores and net-worth is less than Rs 25 crores in terms of clause 15{2}
of SEBI { Listing obligations and Disclosure Requirements } Regulations 2015 as amended from
time to time.

PARTICUIARS OF EMPLOYEES AND REI.ATED DISCLOSURES

Provisions of Section 1g7(L2l of the Act read with Rule 5(2) and 5(3) of the Companies
(Appointment and Remuneration of Manageriat Personnel) Rules, 2014 [the Rules], as
amended, regarding particulars of the employees drawing remuneration in excess of the limits
set out in the said Rules is not applicable to the Company.

COMPLIANCE W|TH PROVISIONS OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENT|ON, pROHtBmON AND REDRESSATI ACT, 2013

The Company is committed to uphold and maintain the dignity of women employees and it has
in place a poliry which provides for protection against sexual harassment of women at work
place and for prevention and redressalof such complaints. During the year no such complaints
was received.

The Company has also constituted an lnternalCompliance Committee under the Sexual
Harassment of Women at workplace (Prevention, Prohibition and Redressal) Ac! 2013 .

GENERAT

The Resolution Professional States that no disclosure or reporting is required in respect of
the following items as there were no transactions on these items during the year under
review.

L.

2.

3.

Details relating to deposits covered under chapter V of the Act
lssue of equity shares with differential rights as to dividend, voting or otherwise.
lssue of shares ( tncluding sweat Equity shares) to employees of the company
any scheme



4. Neither the Managing Director nor the Whole Time Director of the company has

received any commission from the company.

ACKNOWLEDGEMENT:

The Rp of the Company would like to express sincere appreciation for the cooperation and

assistance received from shareholders, bankers, regulatory bodies, employees and other

business constituents & stakeholders during the year under review. The RP looks forward

their support in future.

For and on behalf of Galad Power & Tr Limited

Nitin Vishwanath Panchal

Resolution Professional

Galada Power And Telecommunication Limited
(Under Corporate tnsolvenry Resolution Process)

tP registration no. lBBl/lPA-00LllP-PW777 |2OL7'2OL8111350

Email lD: ip.galadapower@Smail.com

(Galada power and Telecommunication Limited is in Corporate lnsolvency Resolution Process

under the lnsolvencyand BankruptcyCode 2016.1ts affairs, business and assets are being

managed by the Resolution Professional, Mr.Nitin V.Panchal, appointed by the National

Company taw Tribunal by Order dated 14s August 2019 and continued as Remltrtion

professional by the Committee of Creditors in its meeting held on 20th September 2019 under

the provisions of the Code.)

Signed without accepting any personal liability and only for administrative/Statutory

compliance requirement onlY.

PIACE: MUMBAI
DATE:
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Form No. MR-3            

Secretarial Audit Report for the Financial Year ended 31st March, 2022 
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies (Appointment and 

Remuneration Personnel) Rules, 2014] 
 
To 
The Members, 
M/s Galada Power And Telecommunication Limited 
(CIN: L64203TG1972PLC001513) 
P2/6, IDA Block III, Uppal,  
Hyderabad, Telangana, 500039 India 
 
I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the 
adherence to good corporate practices by M/s. Galada Power And Telecommunication Limited (hereinafter 
referred to as the Company). The Secretarial Audit was conducted in a manner that provided me a 
reasonable basis for evaluating the corporate conducts / statutory compliances and expressing my opinion 
thereon. 
 
Based on my verification of the Company’s secretarial records, documents, books, papers, minute books, 
forms and returns filed and other records maintained by the Company and also the information provided by 
the Company, its officers and authorized representatives during the conduct of secretarial audit. I hereby 
report that in my opinion the Company has, during the financial year ended on 31st March, 2022 (audit 
period), complied with all the statutory provisions listed hereunder and proper CIRP-processes and 
compliance-mechanism are in place to the extent, in the manner and subject to the reporting made 
hereinafter: 
 
1) I have examined the secretarial records, documents, books, papers, minute books, forms and returns filed 
and other records maintained by the Company ‘as per Annexure I’ for the financial year ended on 31st 
March, 2022 according to the provisions of;  
 
    i) The Companies Act 2013 (the Act) and the Rules made thereunder; 
 
   ii) The Securities Contracts (Regulation) Act, 1956 (SCRA) and the Rules made there  
      under; 
 
   iii) Foreign Exchange Management Act, 1999 and the rules and regulations made  
   there under to the extent of Foreign Direct Investment, Overseas Direct Investment  
   and External Commercial Borrowings; - NA 
 
   iv) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under; 
 
   v) The following Regulations prescribed under the Securities and Exchange Board of  
     India Act, 1992 (‘SEBI Act’):- 
 
a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011; 
 
b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992; 
 
c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 
2009; 

                 



 
 
 
 
 
d. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008; 
 
e. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 
Agents)Regulations, 1993 regarding the Companies Act and dealing with client; 
 
(vi) The industry specific Acts, labour and other applicable laws as provided by the  
management of the Company. 
 
2) We have also examined compliance with the applicable clauses of:- 
 
(i) The Listing Agreements entered into by the Company with Bombay Stock Exchange Limited. 
 
3) I further report that:- 
 
i) I have examined compliance with the applicable clauses of Secretarial Standards issued by the Institute of 
Company Secretaries of India.  
 
ii) The Company being a Listed Company complies with all the Clauses of Listing Agreement.  
 
iii) Adequate notice is given to all Committee of Creditors (COC) to schedule the COC Meetings, agenda and 
detailed notes on agenda were sent at least two days in advance, and a system exists for seeking and 
obtaining further information and clarifications on the agenda items before the meeting and for meaningful 
participation at the meeting. 
 
iv) Majority decision is carried through while the dissenting member’s views are captured and recorded as 
part of the minutes. 
 
v) Company has filed forms as required under the provisions of the act. 
 
4) During the period under review Company has complied with the provisions of the Act, Rules, Regulations, 
Guidelines, and Standards.  
 
Contracts or arrangements made with related parties. 
The Company has obtained all necessary approvals under various provisions of the Act where necessary. 
 
5) I further report that:- 
 
i) The IRP constituted the Committee of Creditors under Corprate Insolvency Resolution Process (CIRP) 
procedure under IBC code and was appointed as the Resolution Professional in FY 2019-20. The Company  
continued to be under CIRP during the Financial Year ending 31st March 2022 The Resolution Professional Mr. 
Nitin Vishwanath Panchal continues to manage the affairs of the company in terms of Section 17 of the 
Insolvency and Bankruptcy Code, 2016.  
 
ii) The Company complies with the provisions of section 177 of Companies Act, 2013, read with Rule 6 and 7 
of Companies (Meetings of the Board and its Powers) Rules, 2013. 
 
iii) The Company complies with the provisions of section 178(1) of Companies Act, 2013 relating to 
constitution of Nomination and Remuneration Committee. 
 
6) I further report that during the audit period, there were no instances of: 
 
i) Redemption of buy-back of securities.-NA 
 
ii) Major decisions taken by the Members in pursuance to Section 180 of the Companies Act, 2013. – NA 
 

                 



 
 
 
 
 
 
iii) Merger / amalgamation / reconstruction etc.- NA 
 
iv) Not declared any dividends during the financial year. 
v) Corporate Social Responsibility initiatives as the said provisions are not applicable. 
 
vi) Neither accepted nor renewed any deposits during the period under review. 
 
vii) Company has not Created, Modified and Satisfied any charge on the assets of the Company during the 
year. 
 
7) I further report that there are adequate systems and processes in the Company that commensurate with 
the size and operations of the Company to monitor and ensure compliance with applicable laws, rules, 
regulations and guidelines.   
       
Membership Number: 5981 
Certificate of Practice Number: 4768 
 
 

 
 
 
 
 
Place: Hyderabad  
Date: 31st May 2022        
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
ANNEXURE - I TO THE SECRETARIAL AUDIT REPORT 
LIST OF DOCUMENTS VERIFIED 
 
 
1. Memorandum and Articles of Association of the Company, Bye Laws, Rules and Policies of the Company. 
 
2. Annual Reports for the Financial Year ended 31st March, 2022; 31st March, 2021 and 31st March, 2020. 
  
3. Minutes of the meetings of the COC. 
 
4. Minutes of General Body Meetings held during the Financial Year under review. 
 
5. Statutory Registers viz. 
  
- Register of Directors and KMP. 
- Register of Directors’ Shareholding. 
- Register of Members 
- Register of loans, guarantees, securities and acquisitions made by the Company. 
 
 
6. All statutory forms filed by the Company under applicable provisions of the Companies Act, 1956 and 
Companies Act, 2013 and attachments thereof during the financial year under review. 
 
9. ROC file, Books of Accounts and other documents as provided by the Company for the year under review. 
  
Place: Hyderabad  
Date: 31st May 2022                         
  
To, 
The Members, 
Galada Power and Telecommunication Limited 
 
My report of even date is to be read along with this letter. 
 
a) The maintenance of secretarial records is the responsibility of the management of the  Company. My 
responsibility is to express an opinion on these secretarial records based on my audit. 
 
b) I have followed the audit practices and processes as were appropriate to obtain reasonable assurance 
about the correctness of the contents of the secretarial records. The verification was done on test basis to 
ensure that correct facts are reflected in secretarial records. I believe that the processes and practices, I 
followed provide a reasonable basis for my opinion. 
 
c) I have not verified the correctness and appropriateness of financial records and books of accounts of the 
Company. 
 
d) Wherever required, I have obtained the Management Representation about the compliance of laws, rules 
and regulations and happening of events etc. 
 
e) The compliance of the provisions of corporate and other applicable laws, rules, regulations, standards is 
the responsibility of Management. My examination was limited to the verification of procedures on test basis. 
 
f) The secretarial audit report is neither an assurance as to the future viability of the Company nor of the 
efficacy or effectiveness with which the Management has conducted the affairs of the Company. 
 
Place: Hyderabad  
Date: 31st May 2022       
             

                             



ANNEXURE   II TO THE REPORT OF RESOLUTION PROFESSIONAL 
 

FORM NO. MGT 9 
EXTRACT OF ANNUAL RETURN 

 
As on 31.03.2022 

 
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Companies 

(Management & Administration) Rules, 2014. 
 

I. REGISTRATION & OTHER DETAILS: 

 

1.  CIN L64203TG1972PLC001513 

2.  Registration Date 24-06-1972 

3.  Name of the Company GALADA POWER AND TELECOMMUNICATION LTD 

4.  Category/Sub-category 

of the Company 

PUBLIC COMPANY / LIMITED BY SHARES 

5.  Address of the 

Registered office  & 

contact details 

P 2/6, IDA, BLOCK III, UPPAL, HYDERABAD – 500039 

 

PHONE NO – 9392525064 

6.  Whether listed company YES 

7.  Name, Address & 

contact details of the 

Registrar & Transfer 

Agent, if any. 

VENTURE CAPITAL AND CORPORATE INVESTMENT LTD, 12-

10-167, BHARATHNAGAR, HYDERABAD 500 018 

 

PHONE  - 9848037429 

 

 

 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

 

Name and Description of main 

products / services 

NIC Code of the 

Product/service 

 

 

%  to total turnover of the 

company 

ALUMINIUM WIRE RODS / 

CONDUCTORS 

242- 

MANUFACTURE 

OF NON-

FERROUS 

METALS 

100% 

 

 

 

 

III.   PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES - 

 

NIL 

 
 
 
 
 
 
 
 
 
 
 



IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 
 

(i) Category-wise Share Holding 
 

Category of 
Shareholders 

No. of Shares held at the beginning of the 
year[As on 31-March-2021] 

No. of Shares held at the end of the year[As 
on 31-March-2022] 

% 
Change 
during 

the year     
  Demat Physical Total % of 

Total 
Shares 

Demat Physical Total % of 
Total 
Shares 

A. Promoters 
  

    
    

    
    

(1) Indian          

Individual/ HUF 1165067 0 1165067 15.56 1165067 0 1165067 15.56 0 

Sub –total (A) (1) 1165067 0 1165067 15.56 1165067 0 1165067 15.56 0 

(2) Foreign 0 0 0 0 0 0 0 0 0 

Sub –total (A) (2)  0 0 0 0 0 0 0 0 0 

Total 
shareholding of 
Promoter (A) 

1165067 0 1165067 15.56 1165067 0 1165067 15.56 0 

           

B. Public 

Shareholding 
         

 Institutions          

 Banks / FI      52308 1200     53508 0.71 52308 1200   53508 0.71 0 

Sub-total (B)(1):-      52308 1200     53508 0.71 52308 1200   53508 0.71 0 

           

2. Non-
Institutions 

         

 Individuals          

i) Individual 
shareholders 
holding nominal 
share capital upto 
Rs. 2 lakhs 

2686834 831348 3518182 46.97 2829215 831348 3660563 48.87 (+)1.90 

ii) Individual 
shareholders 
holding nominal 
share capital in 
excess of Rs 2 lakhs 

2753123 0 2753123 36.76 2610742 0 2610742 34.86   (-)1.90 

Sub-total (B)(2):- 5439957 831348 6271305 83.73 5439957 831348 6271305 83.73       0 

Total Public 
Shareholding 
(B)=(B)(1)+ (B)(2) 

5492265 832548 6324813 84.44 5492265 832548 6324813 84.44 0 

C. Shares held by 
Custodian for 
GDRs & ADRs 

0 0 0 0 0 0 0 0 0 

Grand Total 
(A+B+C) 

6657332 832548 7489880 100.00 6657332 832548 7489880 100.00 0 

 
 
 
 
 
 



(ii)  Shareholding of Promoter- 
 

 
Sl 
no 

Shareholder’s 
Name 

Shareholding at the 
beginning of the year 

Shareholding at the end 
of the year 

Increase /decrease in share 
holding during the year (2021-
22) 

  

  No. of 
Shares 

% of total 
Shares of 

the 
company 

No. of 
Shares 

% of total 
Shares of 

the 
company 

Date No. of 
Shares 

Reason 

1 Amita Galada 143987 1.92 143987 1.92 

NIL 

2 Aditya Kumar 
Kankaria 19000 0.25 19000 0.25 

3 Binod Chand 
Kankaria 30400 0.41 30400 0.41 

4 Biraj Kavar Galada 67000 0.89 67000 0.89 
5 Chandra Kant 

Kankaria 38000 0.51 38000 0.51 
6 Devendra Galada 145090 1.94 145090 1.94 
7 Dharam Chand 

Galada 187530 2.50 187530 2.50 
8 Gaurav Kankaria 5500 0.07 5500 0.07 
9 Lalit Kumar 

Kankaria 46670 0.62 46670 0.62 
10 M C Galada 59045 0.79 59045 0.79 
11 Manisha Kankaria 9000 0.12 9000 0.12 
12 Manohar Kumar 

Kankaria 35960 0.48 35960 0.48 
13 Phool Kumari 

Kankaria 28350 0.38 28350 0.38 
14 Pramila Kankaria 51664 0.69 51664 0.69 
15 Sandip Kumar 

Kankaria 17000 0.23 17000 0.23 
16 Sardarmull 

Kankaria 36023 0.48 36023 0.48 
17 Shail Galada 27391 0.37 27391 0.37 
18 Shashi Kankaria 39000 0.52 39000 0.52 
19 Snehlata Galada 141737 1.89 141737 1.89 
20 Subhas Chand 

Kankaria 32000 0.43 32000 0.43 
21 D C Galada HUF 2520 0.03 2520 0.03  
22 Shail Galada HUF 2200 0.03 2200 0.03  
  Total 1165067 15.56 1165067 15.56    

 
 

Change in Promoters’ Shareholding  

 

Sl 

No 

Particulars No. of 

shares 

% of total 

shares of 

the 

company 

 At the beginning of the year 1165067 15.56 

 Increase / Decrease in Promoters 

Shareholding during the year  
0              0 

 At the end of the year 1165067 15.56 



 

 

(iii)  Shareholding Pattern of top ten Shareholders:  

 

     (Other than Directors, Promoters and Holders of GDRs and ADRs):  

 

Sl 

No  

Name No. of shares (as 

on 31.03.2022) 

No of shares (as 

on 31.03.2021) 

Increase / decrease in shareholding               

during the year (2021-22) 

 

No of shares Reason 

1 GIICL 178465 178465 No change 

2 DD Investment and Leasing 

Pvt Ltd 

498136 498136 No change No change 

3 Ecoman Vinimay P Ltd 100000 100000 No change 

4 Bhauvesh kumar bansal           99809           99809 No change No change  

5 Hemant Kumar Gupta 178223 467102 (-)288879 Transfer 

6 Shweta Mehul Shah 110280 113280  (-)3000 Transfer 

7 Preeti Mishra 87042 87043         (-)1                 Transfer 

8 Mehul R Shah 111200 111200 No change                   No change 

9 Mehul R Shah HUF 111000 111000 No change                   No change 

10 Sona Biscuits Ltd 158175 158175 No change  

11  Sharon Gupta 343656 84656 (+) 259000                      Transfer  

 

(iv)  Shareholding of Directors and Key Managerial Personnel: 

 

Sl 

No 

Name Shareholding at  the 

beginning of the 

year (as on 

01.04.2021) 

Change during the 

year (2021-22) 

Shareholding at  the 

end of the year (as on 

31.03.2022) 

1 Dharam chand Galada 187530 0 187530 

2 Devendra Galada 145090 0 145090 

 
 

V) INDEBTEDNESS  
 
Indebtedness of the Company including interest outstanding/accrued but not due for payment. 
 

  

Secured Loans 

excluding 

deposits 

Unsecured 

Loans 
Deposits 

Total 

Indebtedness 

Indebtedness at the beginning of 

the financial year 
  

  

    

i) Principal Amount 425699400  8702673 0  434402073 

ii) Interest due but not paid 100694971 0  0  100694971 

iii) Interest accrued but not due           0 0  0  0 

Total (i+ii+iii) 526394371 8702673 0  535097044 

Change in Indebtedness during the 

financial year 
  

  

    

* Addition 0 0 0 0 

* Reduction 0 0 0 0 

Net Change 0 0 0 0 



Indebtedness at the end of the 

financial year 
  

  

    

i) Principal Amount 425699400 8702673 0  434402073 

ii) Interest due but not paid 100694971 0  0  100694971 

iii) Interest accrued but not due  0 0  0  0  

Total (i+ii+iii) 526394371 8702673 0 535097044 

\ 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL- 

 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 

 

                                                                              NIL 

      B. Remuneration to other directors 
 
                                                                      NIL 

 

      

      C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN  

       MD/MANAGER/WTD 

 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: - NIL  

Sl no Particulars of Remuneration CS & CFO 

1 Gross salary   

(a) Salary as per provisions 

contained in section 17(1) of the 

Income-tax Act, 1961 

393300 

(b) Value of perquisites u/s 

17(2) Income-tax Act, 1961 

0 

(c) Profits in lieu of salary under 

section 17(3) Income-tax Act, 

1961 

0 

2 Stock Option 0 

3 Sweat Equity 0 

4 Commission  

  -  as % of profit 0 

  others, specify… 0 

5 Others, please specify 0 

  Total 393300 

   



K.S. RAO & Co
CI{ARIEE) ACCU'IITAI{TSi

IN DEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF GALADA POWER AND TELECOMMUNICATION LIMITED, HYDERABAD,

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of GALADA POWER AND TELECOMMUNICATION LIMITED ("the

Company"), which comprise the balance sheet as at 31st March 2022, the statement of Profit and Loss

{i':r-ll;rlr,-:: l),i,,.: r. 'rr:,i,ir.ltait:ir,,i., liri. r:ri.:, statement of changes in equity, statement of cash flows for the

year then ended, and notes to the financial statements, including a summarv of slgnificant accounting

policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act") in the

manner so required and give a true and fair view in conformity with the accounting principles generally

accepted in lndia including the indlan Accounting Standards prescribed under section 133 erf the Act reatd

,,r,ir, i.r(: 'r..i);lriJtl:-,ie! (incian Accounting Standards) Rules, 2015, as amended, (lnd AS), of the state of affairs

of the Company as at March 31,2022, its loss, the total cornprehensive income, changes in equity and its

cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Companies Act, 2013. Our responsibilities under those Standards are further described in the

Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued bV the lnstitute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our audit of the finarrcial

statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial

qialir,il.a,.l-i.

Material Uncertainty Related to Going Concern

We draw attention to Note L to the financial statements which indicates that the company has net

accumulated losses of { :}1,13e .55 lal<hs as at the year ended March 31., 2022, and as of that date the

company's current liabilities exceeded its total assets by 15,520.56 lakhs. These conditions, along with

other matters as set forth in the said Note, indicate the existence of a material uncertainty that may cast

significant doubt about the companv's abilityto continue as a going concern.

Our opinion is not modified in respect of this matter.

Perge I of 12
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K.S. Rao & Co.,

Emphasis of Matter:

We draw attention to the following matters in the Notes to the financialstatements:

Note 32 to the financialstatements regarding the Claims received by Resolution Professional

Note 36 to the financial statements on non-compliance with the provisions of Sec-205-A (1) of the
Companies Act, 1956 regarding transfer of unpaid dividend to a special Bank Account.

c. Note 37 to the financial statements regarding the appointment and payment of Managerial
Remuneration.

d. Note 35 the financial statements regarding the utilisation of available GST credits.

Our opinion is not modified in respect of these matters.

Key Audit Matters

Key Audit Matters ('KAM') are those matters that, in our professionaljudgement, were of most significance
in our audit of the financial statements of current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters. ln addition to the matter described in the Material Uncertainty Related
to Going Concern section, we have determined the matters described below to be the key audit matters to
be communicated in our report

KAM TitIC

Valuation of Deferred Tax Assets

KAM Description
The company has not recognised deferred tax asset for deductible temporary differences and unused tax
losses. As the utilisation of deferred tax assets is dependent on the company's ability to generate future
taxable profits sufficient to utilise deductible temporary differences and tax losses before they expire. We
determined this to be a l<ey audit matter due to the inherent limitations in estimation and uncertainty in
forecasting the amount and timing of future taxable profits and the reversal of temporary differences and
utrlisation of tax losses.

\ianagement has supported the non-recoverability of the deferred tax assets mainly with taxable income
projections which contain estimates of and tax strategies for future taxable income. Changes in the
industrial scenario, the business and its markets and changes in regulations may impact these projections.

Our Response

Our audit procedures included, among others, evaluating the projected tax computations prepared by the
company to assess the recognition and measurement of the current and deferred tax assets and liabilities
and evaluate the compliance with the tax legislation. We paid attention to the long-term forecasts and
critically assessed the assumptions and judgments underlying these forecasts by considering the historical
accuracy of forecasts and the sensitivities of the profit forecasts. We assessed the adequacy and the levelof
estimation involved.

0ther !;rfrrrnati*n
The Cotnpany's Resolution Professional is responsible for the other information. The other information
comprises the information included in the company's annual report but does not include the firrarrcial
sl,,it'Jn Ir: n ls ;,1 rrij r:u r ;: lditor's r€porl the reon.

Orri-opinion on the financlal statements does not cover the other infr:rrnation and we
f.lrnr of assurance conclusion thereon.

oX@enlpress anv

@
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K.S. Rao & Co.,

.iltti, ir.t tloiirg; so, cirnsii.ier whelha:r sL;i-h clhei 11-,i.,ri;1i3i;i.rtr i: r.lrair::iiaii\r iririillristent with the financial

..r,itt,rl. ,rl.j, () u lt htr(..vlr(l'i, Ltl,,,.:-.r:., :l ',ir, .:,,,..j ' l".l' :".i., : ':- jl, l.r llt []'ll()litrlly rnirstated lf'

based on the wcrl< vJe h;ve perfon-nec], we conclude ihat there is a materiai misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard'

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company,s Resolution professional is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that give a

true and fair view of the financial position, financial performance, LL)liji compreherlsitre inccme, changes in

equity and cash flows of the Company in accordance with the accounting principles generally accepted in

lndia, including the lndian Accounting standards specified under section 133 of the Act. This responsibility

also includes maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarrlirrg of the assets of the Company and for preventing and detecting frauds and other irregularities;

selection and appllcation of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring the accuracy ancl completeness of the accounting

records, relevant to the preparation and presentation of the financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error'

ln preparing the financial statements, management is responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the company or to cease

operations, or has no realistic alternative but to do so'

The ResolLrtion professional is also responsible for overseeing the Company's financial reporting process'

Auditor's Responsibilities for the Audit of the Financial Statements

our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

lncludes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit

conducted ln accordance with SAs will always detect a material misstatement when it exists' Misstatements

can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users tal<en on the basis of these financial

state me nts.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and

maintain professional skepticism throughout the audit. we also:

'i ldentify and assess the risl<s of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risl<s, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

co nt ro l.

r Obtain an understanding of internal controls relevant to the audit

that are appropriate in the circumstances. Under section 143(3)(i)

for expressing our opinion on whether the Company has adequate

place and the operating effectiveness of such controls'

in order to design audit procedures

of the Act, we are also resPonsible

internal financial controls system in

Page 3 of 12
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I(.S. Rao & Co.,

estimates and related disclosures made by management.
'r Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.'lf
we conclude that a material uncertainty exists, we are required to draw attention in our auditor,s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

, Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internalcontrol
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, retated
safegua rd s.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements:
L. As required by the Companies (Auditor's Report) Order,2020 ("the Order"), issued by the Central

Government of lndia in terms of sub-section (11) of section 1,43 of the Companies Act, 20L3, we give
in the 'Annexure A' a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss, the statement of changes in equity and the
Cash Flow Statement dealt with by this Report are in agreement with the books of account.

W
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I(.S. Rao & Co.,

(d) ln our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

7014.

(e) The Board of Directors of the Company is suspended by NCLT vide its Order dated 14 August

20i-9.and the Company is in Corporate lnsolvency Resolution Process under IBC 2016, Hence,

Comment relating to Director's disqualification as per Sub-section (2) of Section 164 is not

a p plica ble.

(f) With respect to the adequacy of the internal financial controls with reference to financial

statenrenls of the Company and the operating effectiveness of such controls, refer to our

separate RePort in "Annexure 8".

(g) As the Conipany dicl not pay, anV rernuneration to its Directors during the year, other matters to

i:e incli:ie cJ in ilie aL;ditcr's r*pcrt ln accorcianlf-'rvith ihe reiluirernertts of section 197(-l 6) of the

Act, as;tinended sitl l^rirl;rrp!ir"abi* tc ihg corriL);ny.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule

1j- of the Companies (Audit and Auditors) Rules, 201.4, in our opinion and to the best of our

information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its

financial statements - Refer Note rrr to the financial statements

The Company did not have any long-term contracts including derivative contracts for which

there were any materialforeseeable losses.

According to the information and explanations given to us, there were no amounts which

were required to be transferred to the lnvestor Education and Protection Fund by the

Company. (Refer Note 36 to the financial statements)

b.

The Management has represented that, to the best of its l<nowledge and belief, no

funds (which are material either individually or in the aggregate) have been advanced

or loaned or Invested (either from borrowed funds or share premium or any other

sources or l<ind of funds) by the Company to or in any other person or entity, Including

foreign entity ("lntermediaries"), with the understanding, whether recorded in writing

or otherwise, that the lntermediary shall, whether, directly or indirectly lend or invest

in other persons or entities identified in any manner whatsoever by or on behalf of the

Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been received by

the Company from any person or entity, including foreign entity ("Funding Parties"),

with the understanding, whether recorded in writing or otherwise, that the Company

shall, whether, directly or indirectly, lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate

Beneficiaries") or provide any guarantee, security orthe like on behalf of the Ultimate

Be neficia ries;

a.

Page 5 of 12
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I(.S. Rao & Co..

c. Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has corre to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under
(a) and (b) above, contain any material misstatement.

v. During the year, the company has neither declared nor paid any dividend.

Firm's R

or K.S.RAO & CO.,

Chartered Accountants

(V. VENKATESW

Membership Number: 21.9209
U D lN:2 2219209AKPDDP9075

Hyderabad
May 31,,2022

istration*"ou#ffi,I,

Pa rtne r

Page 6 of 12
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K.S. Rao & Co.,

Annexure -A to the Auditor's Report:

Statement on the matters specified in paragraphs 3 and 4 of the Companies (Auditor's Report)

Order,2020, as referred to in Para 1 under the heading of "Report on Other Legal and Regulatory

Requirements" of our report of even date, to the members of GALADA POWER AND

TELECOMMUNICATION LIMITED, HYDERABAD, for the year ended March 3I,2022,

1. a. A. The Company is maintaining proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment.

B. The Company does not have any lntangible assets. Therefore, the provisions of
paragraph 3 (ixaXg)of the Order is not applicable.

b. lt is lnformed to us, the management has not physically verified the Property, Plant and

Equipment during the year. ln view of that, we are unable to comment on the discrepancies

between the bool<s of account and physically available Property, Plant and Equipment.

c. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of all the immovable properties
(other than Properties where the company is the Iessee, and the lease agreements are duly

executed in favour of the lessee) are held in the name of the Company.

d, The company did not revalue its Property, Plant and Equipment (including right of use assets)

during the year. Therefore, the provisions of paragraph 3 (i)(d) of the Order are not
applicable.

e. According to the information and explanations given to us and on our verification of records

of the Company, no proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988. (45 of
1988) and rules made thereunder.

a. The inventory has not been physically verified during the year by the management and does

not have timelines for such verification. Hence, we are unable to comment on the
discrepancies between the physical stocl<s and bool< of account.

b. The company did not obtain any worl<ing capital limits during the year. Therefore, the
provisions of paragraph 3 (ii)(b) of the Order are not applicable.

During the year, the Company has not made investments in, provided any guarantee or security, or

granted any loans or advances in the nature of loans, secured or unsecured to companies, firms,

Limited Liability Partnerships or any other parties. Therefore, the provisions of paragraph 3 (iii) of

the Order are not applicable.

The Company has not given any loans or made any investments or given any guarantees or security

to the parties covered under Sections L85 and 186 of the Act. Therefore, the provisions of
paragraph 3 (iv) of the Order are not applicable.

The Company has not accepted any deposits and also there were no amounts which are deemed to

be the deposits. Hence the directives issued by the Reserve Bank of lndia and the provisions of

Sections 73 lo 76 or any other relevant provisions of the Companies Act, 2013, an

there under, do not apply to this Company.

rules framed

3.

4,

5.
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I(.S. Rao & Co.,

During the year the Company did not carry out any manufacturing or services activity. Therefore, the
provisions of paragraph 3 (vi) relating to Cost records, of the Order are not applicable.

a. According to the records, the company is generally regular in depositing undisputed statutory

dues including Goods and service tax, provident fund, employees'state insurance, income-tax,

sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and all other material

statutory dues with the appropriate authorities and there were no arrears of statutory dues as at

March 3L,2022 for a period of more than six months from the date they became payable except

the following:

Name of the
Statute

Nature of the dues Amount Period to which
the amount

relates

Due Date Date of
payment

The
Companies
Act,1956

lnvestor Education
and Protection

Fund #
1i,556,6q9 1996 30.L2.2003 Not yet paid

APGST Act

IFST Loan

Differed Sales Tax

Sales Tax

3 11,190

6,7n,843

100,000

1988

1996

2000

25.07.1997

01.04.2001

01.08.2001

Not yet paid

The Goods

and Services

Tax Act,2017
GST +),oaz March 2021 20.04.2021 Not yet paid

The Dadra and
Nagar Haveli

VAT

Regu lation,
200s

CST 1,3,500 May,2017 20.06.2017 Not yet paid

# Refer note 36 to the financial Statements

b. According to the records of the Company and the information and explanations given to us, there

were no statutory dues referred to in subclause (a) have not been deposited on account of any

d isp ute.

According to the information and explanations given to us and based on ourverification, there were
no transactions which are not recorded in the books of account have been surrendered or disclosed
as income during the year in the tax assessments under the lncome Tax Act, 1,96I (43 of 1961).
Therefore, the provisions of paragraph 3 (viii) of the Order are not applicable.

a. As the Company is in Corporate lnsolvency Resolution Process under IBC 2016, the provisions of
paragraph 3 (ix) (a)of the Companies (Auditor's Report)Order 2016 are not applicable.

b. The Company has not been declared wilful defaulter by any bank or financial institution or any

other lender.

c. The Company has not taken any term loan during the year. Therefore, the of
Paragraph 3(ix)(c) of the Order are not applicable

7.

9.



d' on an overail examination of the financiar statements of
term basis have, prima facie, not been used during the
Company"

e. The Company has not taken any funds from any entity or
obligations of associates.

f' The Company has not raised any loans during the year. Therefore, the provisions of paragraph
3(ix)(f) of the Order are not applicable

a The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year" Therefore, the provisions of paragraph 3 (x)(a) of
the Order are not applicable.

b' The Company has not made any Preferential allotment or private placement of shares or
convertible debentures during the year. Therefore, the provisions of paragraph 3 (x)(b) of the
Order are not applicable.

a. According to the information and explanations given to us, we
management of the Company has not come across any fraud
a pplica ble.

b' No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,2014 with the
centrar Government during the year and up to the date of this report;

c' According to the information and explanations given to us and based on our verification, duringthe year, the Company has not received any whistle-blower complaints. Therefore, the
provisions of paragraph 3 (xi)(c) of the order are not appricabre.

1'2' ln our opinion and according to the information and explanations given to us, the company is not aNidhi company' Therefore, the provisions of paragraph 3(xii) of the order are not applicable

13' According to the information and explanations given to us and based on our examination of the
records of the company, transactions with the related parties are in compliance with sections 177 and
188 of the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

14' a ln our opinion and based on our examination, though the company is required to have aninternal audit system undersection 138 of the Act, it does not have the same established forthe
yea r

b' ln view of our comment above the provisions of paragraph 3(xii) of the order is not applicable
15. According to the information and explanations given to us and based on our examination of therrriltottvtt Lrl Lllcrecords of the Company, the Company has not entered into non-cash transactions with directors or

,are not

I(.S. Rao & Co.,

the Company, funds raised on short_
year for long-term purposes by the

person on account of or to meet the

report that during the year, the
and consequently 3(xi)(b) is not

persons connected with him. Therefore, the provisions of paragraph 3(xv) ofapplicable.
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I(.S. Rao & Co.,

a. The Company is not required to be registered under section 45-lA of the Reserve Bank of lndia

Act 1934. Therefore, the provisions of paragraph 3(xvi) (a) and (b) of the Order are not applicable

b. The company is not a Core lnvestment Company (ClC) as defined in the regulations made by the

Reserve Banl< of lndia. Therefore, the provisions of paragraph 3(xvi)(c) of the Order are not

a pplica ble.

c. The Group has no Core lnvestment Company (ClC). Therefore, the provisions of paragraph
3(xvi)(d) of the Order are not applicable.

The company has incurred cash losses in the financial year and also in the immediately preceding

financialyear.

There is no resignation of statutory auditors during the year. Therefore, the provisions of paragraph

3(xviii) of the Order are not applicable.

The financial Ratios are not Computed which are not relevant as the Company is in Corporate

lnsolvency Resolution Process (CIRP). Hence, we can't Comment on the sane as required underthe
provisions paragraph 3(xix)of the Order.

The Provisions of Section 135 of the Companies Act,2013 relating to Corporate Social Responsibility
are not applicable to the Company. Therefore, the provisions of paragraph 3(xx) of the Order are
not applicable.

As the Company is not required to present the consolidated financial statements, the provisions of
paragraph 3(xxi) of the Order are not applicable.

for K.S.RAO & CO;

Chartered Accountants

1l

18.

19.

20.

21..

Pla ce

Date

Hyderabad
May 31,2022

Partner
Mem bership Number: 21.9209

U Dl N:222 19209AKPDDP9075

Firm's Registration Number:

(V. VENKATESW
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I(.S. Rao & Co.,

Annexure - B to the Auditors, Report

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act,,)

we have audited the internal financial controls with refe rence to the flnanciai strrten-ients of GALADA
POWER AND TELECOMMUNICATION LIMITED, HYDERABAD ("the Company") as of 31 March 2022 in
conjunction with our audit of the financial statements of the company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls:

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control ,,'r,iii, : t::i:i';,j.t) jrr iit;' i,r. rt: ,,:, r, ,:i ,,,r-r:i., criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of lnternal Financial controls over Financial Reporting issued by the lnstitute of Chartered Accountants
of lndia ('lCAl'). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility:

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to thc fin;ri-ial sliiternents based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of lnternal Financial Controls over Financial Reporting (the,,Guidance Note,,)
and the standards on Auditing, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of Chartered
Accountants of lndia. Those standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls r"'uiih rilfcrenre t(-r thi: i'i;rairciai rt;t;,,rr(:.nts was established and maintained
and if such controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to the financiai stateixents and their operating effectiveness.
our audit of internal financial controls with reference to the financial statements included obtaining an
understanding of internal financial controls with reference to the financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor,s
judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
our audit opinion.

provide a basis for

@
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I(.S. Rao & Co.,

Meaning of lnternal Financial Controls';,.'tr. li:1i,'.:n.r tc ti?r f irr;:lnciai St;ltenr*nt::

A company's internal financial control :r,ii.i-, i.eier.irce tr the financial statemenls is a process designed

to provide reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting principles.

A company's internal financial control *;ith refsrerr tc; ii-,11, fiir.,:rrr ial siatr.nrcrrrl includes those policies

and procedures that:

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts

and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,

use, or disposition of the company's assets that could have a material effect on the financial

state m e nts.

lnherent Limitations of lnternal Financial Controls r,vith ft*fer*ncc lo i,he Financial Staternents:

Because of the inherent limitations of internal financial controls,*rith reference to the financial

:ial.{:r.rr,,irr,s, including the possibility of collusion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation

of the internalfinancial controls wilr-r rrierelrce tir lile linani.ial slaiements to future periods are subject

to the risl< that the internal financial control wrrrr rEir:i.t,ir..r rL\ the iinanciai staicri-ienis may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or
proced ures may deteriorate.

Opinion:

ln our opinion, the Company has, in all material respects, an adequate internalfinancialcontrols system

r,t,ith i'efr:rencii to the financial staternents and such internal financial controls with reference to the
finatrclal siat(-.meilt-s were operating effectively as at 31 March 2022,based on the internal control with
,-r:farerice to the i.irrarrcial staternenis criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

for K.S.RAO & CO.,

Chartered Accountants

Place

Date

Hyderabad
May 31.,2022

Pa rtner
Membership N um ber: 219209

U Dl N :222 19209AKPDDP9075
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."GALADA 
POWER AND TELECOMMUNICATION LIMITED

CIN No: 154203TG1972P1C001513
BALANCE SHEET AS AT MARCH 3L,2022

Amount in {
Pa rticu la rs

Note
No.

As at As at
3L.O3.2022 3L.03.202L

ASSETS

Non-current assets

Property, Plant and Equipment
FinancialAssets

Other financial assets

Current assets
lnventories
FinancialAssets

Cash and cash equivalents
Others financial assets

Current Tax Assets (Net)

Other current assets

Total Assets

EQUITY AND LIABILITIES
Equity

Equity Share capital
Other Equity

Liabilities
Non - current liabilites

FinancialLiabilities
Borrowings

Provisions

Current liabilities
Financial Liabilities

Borrowings
Trade payables
Other financial liabilities

Other current liabilities
Provisions

Contingent Liabilities and Commitments
Total Equity and Liabilities

NOTES TO THE FINANCIAL STATEMENTS

54,1.60,847 60,460,006

45,000 45,000
54,205,847 60,505,006

7

8

235,997

45,045,287
L,326,874

289,989
17,228,448

886,477

606,931
L,326,874

233,704
L6,337,375

10

1.1.

64,126,595 L9,39L,36L

1,t8,332,442 79,896,367

74,898,900 74,899,900
(629,484,442) (607,885,494)
(554,585,642) (532,986,694)

12
13 z,szg,loz Lqtl,Tgl

2,529,363 L,437,797

1.4

15

16
1.7

18

19

1.-46

535,097,044
55,636,180
77,01-6,470

1,119,360
r,51,9,667

535,097,044
41,,829,851,

30,777,476
91,2,463

2,828,430
670,388,721 61,1,,445,264

LL8,332,442 79,896,367

per our report of even date
for K.S.RAO & CO.,

Chartered Accountants
Firm's Registration r: 0031095

V.VENKATESW
Pa rtner
Membership Number: 219209

Place: Hyderabad
Date : 31.05.2022

w%
V SUBRAMANIAN

President, tary & CFO

ITIN PANCHAL

ution Professional

'/ s\-. 'o't ( hy,,
€t "39.
Cr

.-b 
t -- -.



GALADA POWER AND TELECOMMUNICATION LIMITED
CIN No: 164203TG1972P1C001513
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 3!,2022

Amount in {
Particulars

Note for the year

No. ended 31.03.2022
foa the year

ended 31.03.2O2!

Revenue from Operations
Other lncome

Total lncome

Expenses

Employee Benefits Expense
Finance costs
Depreciation and amortisation expense
Other expenses

Total expenses
Profit/ (Loss) before exceptional items and tax

Exceptional ltems:
Loss due to theft

Profit/ (Loss) before tax
Tax Expenses:

Current Tax
Deferred Tax

Profit/ (Loss) for the Year

Other Comprehensive income
Items that will not be reclassified subsequently

to profit or loss

lncome tax relating to items that will not be
reclassified to profit or loss

Total Comprehensive lncome for The Year

Earnings per equity share from Continuing operations:
Basic & Diluted- t

NOTES TO THE FINANCIAL STATEMENTS

20
2t 586,005 189,713

596,005 tgg,7L3

29

26

22
23
24
25

27

1.-46

4,353,399
3,165,920
6,299,L59

4,497,091
1,513,197
6,L62,3g3

2,407,686

(22,t33,76q1 (22,902,8671

760

534,812 190,241-

534,8L2 190,24L

(2.88) (3.03)

g,got,3g7 9,521",233
22,7L9,765 20,693,994

per our report of even date
for K.S,RAO & CO.,

Chartered Accountants
Firm's Registrati : 0031095

Pa rtner
Membership N umber: 219209

Place: Hyderabad
Date : 31..05.2022

President, Secretary & CFO

NITIN PANCHAL
olution Professional

V SUBRAMANIAN
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GALADA POWER AND TELECOMMUNICATION LIMITED
CIN No: 164203TG1972P1C001513

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 3L,2022
Amount in {

Particulars
Fortheyear@

March 3!,2022 March 31,202L

l. Cash flow lrom operating activities:
Profit before tax
Add: Other Comprehensive lncorne before Tax

Adjustment far non-cash transactions:
Depreciation and amortization expenses
lnventory written off
Debit Balances written off

Adjustment for investing and finoncing octivities:
lnterest lncome:

From bank deposits and others
Interest on Term Loans

Adjustment for changes in working capital:
Decrease / (increase) in other current assets
(Decrease) /lncrease in trade payables
(Decrease) /lncrease in other current financial liabilities
(Decrease) /lncrease in other current liabilities
(Decrease) /lncrease in long term provisions
(Decrease) /lncrease in short term provisions

Cosh generated from operotions
Less: Direct taxes paid (net of refunds)
Net cosh flow trom operating octiviiies (l)

Cash flows from investing activities
lnterest lncome received

Net cash flow from/ (used in) investing activities (ll)

Cash flows from financing activities
lnterest Paid

Net cash flow from/ (used in)financing activities (lll)

(21,598,948)

6,299,159
650,480

(20,304,940l,

6,162,392
650,480
449,656

(14,649,309)

(562,839)
3,1-65,92O

113,043,4221

(172,906)
1-,5!3,L97
1,340,29L

(1,,625,199)

(928,509)
12,191,,071

(342,369)

21_,278

260,254
59,154,961 9,576,526

(2,L26,604)
1,905,060

551,826 172,906
55L,926 L72,906

(3,165,820) (1.,513,197)
(3,1.65,920) (!,5L3,1971

(22,L33,7601
534,912

(20,495,191)
L90,241,

2,602,992

(880,061)
l_,406,033

58,639,299
206,997

L,091,,567
(1,309,763)

il.

ilt.

47,108,634
56,284)
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GALADA POWER AND TELECOMMUNICATION LIMITED
CIN No: 154203TG1972P1C001513

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 3L,2022
Amount in {

Particulars
For the year ended

March 31.,2022
For the year ended

March 3t,202L

tv.

v.

vl.

Net (decrease)/increase in cash and cash equivalents (l + ll+ I

Cash and cash equivalents at the beginning ofthe year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents:
Cash on hand
With banks:

On Current Account
Totol cash and cosh equivdlents (Note no 9)

44,438,356 (1,561,835)
2,1,68,766

per our report of even date
for K.S" Rao & Co.,
Chartered Accountan

's Registrati : 0031095

V.VENKATESWARA

Partner
Membership Number: 2L9209

Place : Hyderabad
Date : 31.05.2022

President, Secretary & CFO

NITIN P

olution Professional
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GALADA POWER AND TELECOMMUNICATION LIMITED,
Cl N : 164203 T Gt97 2pLCO01s 13
\IOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH gL,2022

t. Corporate information:

GALADA POWER AND TELEcoMMUNIcATIoN LIMITED was incorporated on 24.o6.lg72to manufacture
Aluminum conductors and other allied products and is listed on the Bombay stock Exchange (BSE).

The company has recorded a net Loss of Rs. 215.99 Lakhs for the year and it has accumulated losses of
Rs' 1'0,920'65 Lakhs as of March 3!,2021,, resulting in total erosion of net worth. Further the company
has suspended its operations.

As the company defaulted in the payment of dues to Financial lnstitutions and Banks, they have initiated
legal proceedings to recover their dues.

lnter alia, sASF made an application before National company Law Tribunal (NCLT), Hyderabad Bench to
initiate corporate lnsolvency Resolution Process under lnsolvency and Bankruptcy code, 20L6 claiming
default by the company in repayment of dues. The company filed the counter praying for dismissal of the
application and for a direction to be issued to SASF to honour their commitment of considering its ors
proposal' NCLT advised both the parties to mutually negotiate and settre the matter before admitting
the application made by sASF and posted the case for hearing on 04.06.2019.

on 14th August 2019, Hon'ble National company Law Tribunal (NCLT), Hyderabad Bench had admitted
the petition for initiating corporate Insolvency Resolution process (clRp) under the lnsolvency and
Bankruptcy Code,20L6 (lBC) vide its order dated 14.08.2019 and appointed Mr. Nitin Viswanath panchal
as the lnterim Resolution Professional (lRP) in terms of lBC. Mr. Nitin Viswanath panchal was
subsequently confirmed by the committee of creditors (coc) as the Resolution professional (Rp). Rp has
takenoverthechargeoftheaffairsofthecompanybysuspendingtheBoardwitheffect 

from2g.og.2o19.
By an order dated 07.02.2020, NCLT has extended the clRP time period by further 60 days with effect
from L0.02.2020.

The resolution plans submitted by Resolution Applicants were not approved by coc. The Resolution
Applicants made submissions to coc for renegotiation and resubmission of plans, which have been
referred to NCLT by the Resolution Professional on 18.05.2020. The Application was dismissed by NCLT
vide its order dated 27 .10.2020 stating that it has neither jurisd iction nor authority under the code to
interfere into the merits of commercial decisions taken by coc. ln response to the application dated
a3'n'2020 filed by the RP seeking the exclusion of COVID lockdown period, NCLT, Hyderabad bench vide
its order dated 10.06.2021 has granted exclusion period of 106 days on account of coVtD 1.g with a
direction to complete clRP within the excluded period of 106 days with effect from 10.06.2021 i.e.,
23.49.2A21.

The Resolution Professional received Resolution Plans from three applicants and e-voting was concluded
on 17 '09'21.' COC members approved the Resolution Plan of an applicant, and the Resolution professional
submitted the approved plan vide lA 583/2021,to NCLT on 05.10.21. Further proceedings are in progress.

Though the above circumstances indicate that a material uncertainty exists that may cast a significant
doubt on the company's ability to continue as a going concern, the Company is of the view that an
acceptable Resolution Plan can be negotiated. Hence, the accompanying financial statements have been

$gr;);
6e*9

prepared on a "going concern" basis.



GALADA POWER AND TELECOMMUNICATION LIMITED,
CIN : 164203TG1972p1C001513
NOTES TO THE FINANCTAL STATEMENTS FOR THE YEAR ENDED MARCH 3I,2022

2. Basis of Preparation:

These statements are prepared complying in all material respects with the notified Accounting standards
by the companies (lndian Accounting standards) Rules, 2015 as amended from time to time and the
relevant provisions of the companies Act, 2013 and in accordance with the generally accepted
accounting principles in lndia.

The financial statements have been prepared on historical cost basis, except for financial instruments
which have been measured at fair value at the end of each reporting period, as required by relevant lnd
AS and as explained in the accounting policies mentioned below.
Significant Accou nting pol icies:

a) significant accounting estimates, assumptions, and judgements:
The preparation of Company's financial statements requires management to make accounting
estimates, assumptions and judgements that affect the reported amounts of revenues, expenses,
assets and liabilities and the accompanying disclosures of contingencies at the end of the reporting
period' Uncertainty about these assumptions and estimates could result in outcomes that require
a material adjustment to the carrying amounts of assets or liabilities in future periods.

Estimates and Assumptions:

The key assumptions concerning the future and other key sources of estimation of uncertainty at
the reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The
assumptions and estimates made hy the company are based on parameters available/prevailing
when the financial statements were prepared. Existing circumstances and assumptions about
future developments, howgver, may change due to market change or circumstances arising that
are beyond the control of the Company. Such changes are reflected in the assumptions when they
occur.

i. lmpairment of non-current assets:

lmpairment exists when the carrying value of an asset or cash generating unit exceeds its
recoverable amount, which is the higher of its fair value less costs of disposal and its value
in use. The fair value less costs of disposal is calculated based on available data from binding
sales transactions, conducted at arm's length, for similar assets or observable market prices
less incremental costs for disposing of the asset. The value in use calculation is based on a
Discounted Cash Flow ("DCF") model. The value in use is sensitive to the discount rate
(generally weighted average cost of capital) used for the DCF model as well as the expected
future cash-inflows and the growth rate used for exploration purposes.

ii. Defined Benefit plans:

The present value of the gratuity obligation is determined using actuarial valuation. An
actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, rate of
increment in salaries and mortality rates. Due to com Ived in the valuation and
its long-term nature, a defined benefit obligation to changes in these

3.

assumptions. All the assumptions are reviewed at

't''.bi:* - -1$r\3:-7



GALADA POWER AND TELECOMMUNICATION LIMITED,
Cl N : 154203T cL97 2?LCO01S 13
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH gL,2022

1V.

Fair Value measurement of financial instruments:

when the fairvalues of financialassets and financial liabilities on reporting date cannot be
measured based on quoted prices in active markets, their fair value is measured using
valuation techniques i.e., the DCF model. The inputs to these models are taken from
observable markets.

Contingencies:

Management judgement is required for estimating the possible inflo@outflow of resources,
if any, in respect of contingencies/claims/litigations against the company/by the company
as it is not possible to predict the outcome of pending matters with accuracy.
Property, Plant and Equipment:

Based on evaluations done by technical assessment team, the management has adopted the
useful life and residual value of its Property, Plant and Equipment. Management believes
that the assigned useful lives and residual value are reasonable.

lncome Taxes:

Management judgment is required for the calculation of provision for income taxes and
deferred tax assets/liabilities. The Company reviews at each balance sheet date the carrying
amount of deferred tax assets/liabilities. The factors used in estimates may differ from
actual outcome which could lead to significant adjustment to the amounts reported in the
financialstatements.

Lifetime Expected credit Loss on Trade Receivables and other Receivables;

Trade and other Receivables do not carry any interest and are stated at their transaction
value as reduced by lifetime expected credit losses ("LTECL"). Management has evaluated
LTECL for different class of its debtors as follows:

Particulars Up to 365 Days 365- 730 Days 730-1095 Days Beyond 1095 Days
Expected loss

Rate (%)
0.00 50.00 100.00 Write off

b) Current Vs Non-current classifications

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification.

An asset is treated as current when it satisfies any of the following criteria:
i' Expected to be realised or intended to be sold or consumed in normal operating cycle;
ii. Held primarily for the purpose of trading;
iii. Expected to be realised within twelve months after the reporting period, or
iv, cash or cash equivalent unless restricted from being exchanged or used to settle a liability

for at least twelve months after the reporting period.
All other assets are classified as non-current assets.

A liability is classified as current of the following criteria:

ting cycle;i. Expected to settle the li

Iil.
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GALADA POWER AND TELECOMMUNICATION LIMITED,
CIN : 164203T G197 ZPLCOO1513
NOTES TO THE FTNANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 37,2022

iii. Due to be settled within twelve months after the reporting period, or
iv' There is no unconditional right to defer the settlement of the liability for at least twelve

months after the reporting period
All other liabilities are classified as non_current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation
in cash and cash equivalents. However, a period of L2 months is considered as ultimate operating
cycle.

c) Property, plant, and Equipment:

Property, Plant and Equipment are stated at cost net of input credits, Iess accumulated
depreciation, and impairment losses, if any" cost comprises the purchase price and any attributable
cost of bringing the asset to its working condition for its intended use. Borrowing costs relating to
acquisition of property, plant and equipment which take substantial period of time to get ready for
its intended use are also included to the extent they relate to the period till such assets are ready
to be put to use.

The company adopted cost model as its accounting policy in recognition of the property, plant and
Equipment and recognises the transaction value as the cost.

subsequent expenditure is capitalised to the asset's carrying amount only when it is probable that
future economic benefits associated with the expenditure will flow to the company and the cost of
the item can be measured reliably. All other repairs and maintenance costs are expensed when
incurred.

capital work in progress includes cost of property, plant, and equipment under installation/under
development as at the balance sheet date.

An item of Property, Plant and Equipment is derecognised upon disposal or when no future
economic benefits are expected from its use, Any gain or loss arising on derecognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the
asset) is recognised in the statement of Profit and Loss. property, plant and Equipment which are
found to be not usable or retired from active use or when no further benefits are expected from
their use are removed from the books of account and the carrying value if any is charged to
Statement of Profit and Loss.

Assets costing five thousand rupees or less are fully depreciated in the year of purchase.

Depreciation on Property, Plant and Equipment is provided based on the usefullives of the assets
as estimated by the Management, which are in line with schedule ll to the companies Act, 201.3



GALADA POWER AND TELECOMMUNICATION LIMITED,
Cl N : 164203T Gt97 2pLC0015 13
NoTEs To THE FINANCIAL STATEMENTS FoR THE YEAR ENDED MARCH Jt, zlz2

Estimated useful life of the assets are as follows:

Type of the Asset

Plant and Equipment

Furniture and Fittings

Computers

Office Equipment

d) lmpairment of non-financial assets:

i' The carrying amounts of assets are reviewed at each balance sheet date if there is any
indication of impairment based on internal/external factors. An impairment loss is recognized
wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable
amount is the greater of the asset's net selling price and value in use. ln assessing value in
use, the estimated future cash flows are discounted to their present value at the weighted
average cost of capital' After impairment, depreciation is provided on the revised carrying
amount of the asset over its remaining useful life.

ii' Reversal of impairment losses recognised in prior years is recorded when there is an
indication that the impairment losses recognised for the asset no longer exists or have
decreased. The reversal is limited so that the carrying amount of the asset does not exceed
its recoverable amount, nor exceed the carrying amount that would have been determined,
net of depreciation, had no impairment loss been recognised for the asset in prior years.

Leases:

The determination of whether an agreement is (or contains) a lease is based on the substance of
the arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfilment
of the arrangement is dependent on the use of a specific asset or assets and the arrangement
conveys a right to use the asset or assets, even if that right is not explicitly specified in an
arrangement.

Classification on inception of lease:

a. Operating lease:

Leases where the lessor effectively retains substantially all the risks and benefits of
ownership of the leased item, are classified as operating leases.

b. Finance Lease:

A lease is classified as a financial lease where the lessor transfers substantially all the risks

e)

and rewards incidental to the ownership of the le



GALADA POWER AND TELECOMMUNICATION LIMITED,
Cl N : 164203T c797 2pLC001513
NOTES TO THE FTNANCIAL STATEMENTS FOR THE YEAR ENDED MARCH gL,2022

s)

Accounting of Operating leases:

a. Where the Company is the lessee:

At the date of commencement of the lease, the company recognises a right-of-use asset
("Rou") and a corresponding lease liability for all lease arrangements in which it is a lessee,
except for cancellable leases and short- term leases having a lease term up to 36
months' For remaining leases, the Company recognises the lease payments as an operating
expense on a straight-line basis over the period of the lease. ln case the escalation in
operating lease payments is in line with the expected general inflation rate then the lease
payments are charged to statement of profit and loss instead of straight-line method.

b. where the Company is the lessor:

Lease income is recognised in the statement of Profit and Loss on a straight-line basis over
the lease term. lnitialdirect costs such as legalcosts, brokerage costs, etc., are added to the
carrying amount of the leased asset and recognised as an expense over the lease term.

lnventories:

i' Raw Materials, Stores and Spares and consumables are stated at lower of cost and Net
realizable value, However, materials and other items held for use in the production of
inventories are not written down below cost in which they will be incorporated and expected
to be sold at or above cost. cost is determined on FlFo basis.

ii' work-in-progress and finished goods are stated at the lower of cost and net realizable value.
iii' cost includes direct materials, labour and a proportion of manufacturing overheads based on

actual production. Cost is determined on FIFO basis.

iv' Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

Revenue recognition:

Revenue from contracts with customers includes Sale of Goods and Services and is recognised
when control of goods or services are transferred to the customer at an amount that reflects the
consideration entitled in exchange for those goods or services.

Revenue is measured at the fair value of consideration received or receivable and is recognized
when the control in all respects, over the Goods or Services is transferred to and accepted by the
customer and the company has not retained any significant risks of ownership and future
obligations with respect to such Goods or Services. specifically, the following basis is adopted for
various sources of income:

i' sale of goods: Revenue is recognised when the significant risks and rewards of ownership of
the goods have passed to the buyer and is disclosed net off discounts, taxes collected and
returns.

ii. lncome from services: Revenue is recognized as and when the Services are rendered as per
the terms of individual Service Contract.

iii. lnterest: lnterest lncome is recognised on a time

a\
i.t)

amount outstanding and the rate applicable.
into ac,
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GALADA POWER AND TELECOMMUNICATION LIMITED,
Cl N : 164203T Gt97 2PLCOO15 13
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3T,2022

h)

iv' other sundry incomes: lnsurance claims, conversion escalations are accounted for on accrual
basis.

Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised
as part of the cost of the asset' Allother borrowing costs are expensed in the period in which they
occur' Borrowing costs consist of interest and other costs that an entity incurs in connection with
the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded
as an adjustment to the borrowing costs.

Retirement and other employee benefits:

i' Employe/s contribution to Provident Fund/Employee state tnsurance which is in the nature
of defined contribution scheme is expensed off when the contributions to the respective
funds are due. There are no other obligations other than the contribution payable to the fund.

ii' The company operates a gratuity plan which is in the nature of defined benefit obligation.,
The company's liability is provided based on independent actuarial valuation on projected
unit credit method made at the end of each financial year as per the requirements of lnd AS
L9 on "Employee Benefits,,.

iii' Gratuity liability is considered as post-employment benefit expense as per lnd AS -19.
Accordingly, re-measurement gains and losses arising from experience adjustments and
changes in actuarial assumptions are recognised in the period in which they occur, directly in
other comprehensive income. They are included in the retained earnings in the statement of
changes in equity and in the balance sheet.

iv' Accumulated leaves, which are expected to be utilised within the next twelve months, are
treated as short-term employee benefits; The Company measures the expected cost of such
absences as the additionalamount that it expects to pay as a result of the unused entitlement
that has accumulated at the reporting date.

The Company treats accumulated leaves expected to be carried forward beyond twelve
months, as long-term employee benefit for measurement purposes. such long-term
compensated absences are provided for based on the actuarial valuation using the projected
unit credit method at the year-end. Actuarial gains/losses are immediately taken to the
statement of profit and loss and are not deferred.

Earnings Per Share:

Basic earnings per share are calculated by dividing the profit for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.
F'or the purpose of calculating diluted earnings per share, the profit for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period
are adjusted for the effects of all dilutive potential equity shares. _

i)

i)



GATADA POWER AND TELECOMMUNICATION LIMITED,
CIN : 154203TG1972p1C001513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3L,2022

k) Provisions:

Provisions are recognised when there is a present legal or constructive obligation that can be
estimated reliably, as a result of a past event, when it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can
be made of the amount of the obligation. Provisions are not recognised forfuture operating losses.

Any reimbursement that the company can be virtually certain to collect from a third party with
respect to the obligation is recognised as a separate asset. However, this asset may not exceed the
amount of the related provisions.

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimate.
lf it is no longer probable that an outflow of economic resources will be required to settle the
obligation, the provisions are reversed. where the effect of the time of money is material,
provisions are discounted using a current pre-tax rate that reflects, where appropriate, the risks
specific to the liability' when discounting is used, the increase in the provisions due to the passage
of time is recognised as a finance cost.

Contingencies:

where it is not probable that an inflow or an outflow of economic resources will be required, or
the amount cannot be estimated reliably, the asset or the obligation is not recognised in the
statement of balance sheet and is disclosed as a contingent asset or contingent liability. possible
outcomes on obligations/rights, whose existence will only be confirmed by the occurrence or non-
occurrence of one or more future events are also disclosed as contingent assets or contingent
liabilities.

Taxes on lncome:

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the lncome Tax Act, 1961. Current
tax includes taxes to be paid on the profit earned during the year and for the prior periods.

Deferred income taxes are provided based on the balance sheet approach considering the
temporary differences between the tax bases of assets and liabilities and their carrying amounts
for financial reporting purposes at the reporting date.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted
at the balance sheet date. Deferred tax assets are recognised only to the extent that there is
reasonable certainty that sufficient future taxable income will be available against which such
deferred tax assets can be realised.

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The company
write-off the carrying amount of a deferred tax asset to the extent that it is no longer probable
that sufficient future taxable income will be available against which deferred tax asset can be
realized. Any such write-off is reversed to the extent that it becomes reasonably certain that
sufficient future taxable income will be available.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set

relate to the same

m)

off current tax assets against current tax liabilities and the de
taxable entity and taxation authority.



GALADA POWER AND TELECOMMUN!CATION LIMITED,
Cl N : 164203T G197 2pLC001 5 13
NOTES TO THE FINANC]AL STATEMENTS FOR THE YEAR ENDED MARCH 3I,2022

n)

o)

Prior period items:

ln case prior period adiustments are material in nature the company prepares restated financial
statement as required under lnd AS 8 - "Accounting Policies, changes in Accounting Estimates and
Errors"' ln case of immaterial items pertaining to prior periods shown under respective items in
the Statement of profit and Loss.

Cash and cash equivalents:

cash and cash equivalents include cash on hand and at bank, deposits held at call with banks, other
short-term highly liquid investment with original maturities of three months or less that are readily
convertible to a known amount of cash which are subject to an insignificant risk of changes in value
and are held for meeting short-term cash commitments.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and
short-term deposits, as defined above, net of outstanding bank overdrafts as they are considered
an integral part of the Company,s cash management.

Segment Reporting:

ldentification of Segments:

The company's operating business are organized and managed separately according to the nature
of products and services provided, with each segment representing a strategic business unit that
offers different products and serve different markets. The analysis'of geographical segments is
based on the areas in which major operating divisions of the company operate. operating
Segments are reported in a manner consistent with internal reporting provided to the Executive
Manager/ Chief Operating Decision Maker (CODM).

The Board of Directors of the company has identified Managing Director as the CODM.
Allocation of Common Costs:

Common allocable costs are allocated to each segment accordingto relative contribution of each
segment to the total common costs.

Unallocated ltems:

The corporate and other segment includes general corporate income and expense items which are
not allocated to any business segment.
Financial instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
Iiability or equity instrument of another entity.

Financial Assets:

a. lnitial recognition and measurement:
Allfinancial assets are recognised initially at fairvalue plus, in the case of financialassets not
recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset. Transaction costs of financial assets carried at fair value
through profit or loss are expensed in statement of profit or loss. purchases or sales of
financial assets that require delivery of assets within a time frame established by regulation
or convention in the marketplace (regular way trades) are recognised on the trade date, i.e.,

p)

q)

the date that the company commits to purchase or sell



GALADA POWER AND TELECOMMUNICATTON LlMITED,
CIN : L64203TGt972pLCOO1513

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3L,2022

b. Subsequentmeasurement:

For the purpose of subsequent measurement, financial assets are classified in to following
categories

a. Debt instruments at amortised cost

b. Debt rnstruments at fair value through profit and loss (FVTpL)

c. Equity instruments at fair value through profit and loss (FVTPL)

a. Debts lnstruments at amortised cost:

A 'Debt lnstrument' is measured at the amortised cost if both the following
conditions are met:

i. The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and

ii. Contractual terms of the asset give rise on specified dates to cash flows that
are solely payments of principal and interest (sPPl) on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at
amortised cost using the effective interest rate (ErR) method.

Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of ElR. The EIR amortisation
is included in other income in the profit or loss. The losses arising from impairment
are recognised in the profit or loss.

b. Debt lnstruments at Fair value through profit and loss (FVTpt):

As per the lnd AS 101 and Ind AS 109, the Company is permitted to designate the
previously recognised financial asset at initial recognition irrevocably at fair value
through profit and loss on the basis of fact and circumstances that exists on the
date of transition to Ind As. Debt instruments included within the FVTpL category
are measured at fair value with all changes recognised in the statement of profit
and Loss.

c. Equity instruments at fair value through profit and toss (FVTpt):

Equity instruments in the scope of lnd AS 1.09 are measured at fair value. The
classification is made on initial recognition and is irrevocable. Subsequent changes
in the fair valu

and Loss.
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GATADA POWER AND TELECOMMUNICATION LIMITED,
CIN : 164203TG1972p1C001513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31.,2022

c. Derecognition:

A financial asset or where applicable, a part of a financial asset is primarily derecognised
when:

a. The rights to receive cash flows from the asset have expired, or
b. The company has transferred its rights to receive cash flows from the asset or has

assumed an obligation to pay the received cash flows in full without material delay
to a third party under a 'pass-through' arrangemenq and either (a) the Company
has transferred substantially all the risks and rewards of the asset, or (b) the
company has neither transferred nor retained substantially all the risks and
rewards of the asset but has transferred control of the asset.

When the company has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates, if and to what extent it has
retained the risks and rewards of ownership. When it has neither transferred nor
retained substantially allthe risks and rewards of the asset, nor transferred controlof
the asset, the company continues to recognise the transferred asset to the extent of
the company's continuing involvement. ln that case, the company also recognises an
associated liability. The transferred asset and the associated liability are measured on
a basis that reflects the rights and obligations that the company has retained.

d. lnipairment of financial assets:

ln accordance with lnd AS 109, the Company applies expected credit loss (ECL) model
for measurement and recognition of impairment loss on the financial instruments.

Expected credit'loss is the difference between all contractualcash flows that are due
to the company in accordance with the contract and all the cash flows that the entity
expects to receive.

The management uses a provision matrix to determine the impairment loss on the
portfolio of trade and other receivables. Provision matrix is based on its historically
observed expected credit loss rates over the expected life of the trade receivables and
is adjusted for forward looking estimates.

Expected credit loss allowance or reversal recognised during the period is recognised
as income or expense, as the case may be, in the statement of profit and loss. In case
of balance sheet, it is shown as an adjustment from the specific financial asset.

Finanrial liabilities:
a. lnitial recognition and measurement:

At initial recognition, allfinancial liabilities are recognised at fairvalue and in the case
of loans, borrowings and payables, net of directly attributable transaction costs.

68H$
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r)

b. Subsequent measurement:

i. Financiar riabirities at fair varue through profit or ross

Financial liabilities at fair value through profit or loss include financial liabilities
held for trading and financial liabilities designated upon initial recognition as at fair
value through profit or loss. Gain or losses on liabilities held for trading are
recognised in the profit or loss, The company does not designate any financial
liability at fair value through profit or loss.

ii. Financial liabilities at amortised cost:

Amortised cost, in case of financial liabilities with maturity more than one year, is
calculated by discounting the future cash flows with effective interest rate. The
effective interest rate amortisation is included as finance costs in the statement of
profit and loss. Financial liability with maturity of less than one year is shown at
transaction value.

c. Derecognition:

A financial liability is derecognised when the obligation under the liability is discharged
or cancelled or expires. The difference between the carrying amount of a financial
liability that has been extinguished or transferred. to another party and the
consideration paid, including any non-cash assets transferred or liabilities assumed, is
recognised in profit or loss as other income or finance costs.

Reclassification:

The company determines classification of financial assets and liabilities on initial recognition.
After initial recognition, no reclassification is made for financial assets which are equity
instruments and financial liabilities. lf the company reclassifies financial assets, it applies the
reclassification prospectively from the reclassification date which is the first day of the
immediately next reporting period following the change in business model. The company
does not restate any previously recognised gains, losses (including impairment gains or losses)
or interest.

Fair Value Measurement:

The Company measures financial instruments at fair value at each balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in anorderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either

o in the principal market for such asset or liability, or

in the absence of a principal market, in the most advantageous market which is
to the company.
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Cl N : 164203T G197 2P LC0015 13
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3!,2022

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant,s ability
to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant obseruable
inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

a. Level L - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities.

b. Level 2 - Valuation techniques for which the lowest level input that is significant to the faii
value measurements is directly or indirectly observable.

c. Level 3 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re
assessing the categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.



(J
o
J
co
F
UJz

F{

c!
FO<o!
vt fn<q

!-{
co

rl ooNocnoF.sf oOrnNOlONFl l.r) Fl lO O OO (O
c! Orc{Otsf +FrO (oOOstcost(o o)(nm Fl
Ot l'. st cO

Fl (\t

(ooo
o(o
<t
o
ro

rn
No
o(no
ctl(o

N
N

FO<.!
uaa<9

f{

co

r{ O)el!nloOO@$ NOo)I'.F{cOr{ rrOOSLOsl
c! No@coso
O O(r)l-\sf O$(O st .{ l-- .l
oi d+cri

\-'{ c!

l\
<f
@
o(o
t{
+
rn

(ooo
o(o
sl
o(o

z
o
F

|J
UJ
d
CL
lJla

N
Na)otrc!

O_m
fq

d
cn

LONC.lNJtnoO
$oLor-dLnN
F-tnoOOr.{r.lcO
OrtNLr)l--Ln(O
cOcON$OrcoNoo+o)u)00
(ON(o r{Hr-l
cr) l-r

H

o
N
F
co
@o
o
N
N

F{
Fl
,o.
o)
00\
rn
Fl
N

t/)
Zo

ZFo5
o
IJo

N
@o!
Noo
\t

t!
T.6
F4
dulo>
I

o) (o rn co a! o)IOCONTiCOcO
$rr!n(ONr-l
It-N\+ Ol-..(O rl an cO
rn F{ tnis

or
tn
Fl

Ol
Ol
N
d

(r1
00(n
N(o
F{

(o

F{(\oo
F.)
o- cn
lq

r'{
co

(O!-llt-$O)(ocO
@l'.NLnNiNNm.o$@oco
coo)..ls(ooo(oii(OO)sl-.rNN
u1 co- co- o u1 o- o-
sf,Nd d.'lrlan f..

rl

Ft
Fl(o
O)
m
N
m
Fl
N

l.r|
Fl
Ln
O)
N(o
Fl
F{
N

(J
o
J
ro
ttl
t^
o
d
(9

a!
N

FO<.!
(^ co<q

Ft
co

r+ <-oONNO)cO@$ t--.o<i'<N$Nrl @rao.)rn(O(Oco
c.i r.i -i d oo'-i ,ri do ooNocoot\N,o- .r- "1 c\ o, \ o- q
Ot NFO .-lr-lFl

LOO
N

F
Flq
o)
<l
N
+
N
N

N
Fl(o
(t)
st
N
<f
F\N

z
I
F(J
fouo

(nr\
O!
OIo+
ro

Z

=oo

Fl
NuO

k c'l

?Er{o

d ScOl'.F-or)cOco
$ NO<i'<tc!<..1
t oor)cl)rn(o(oco
ci ^iidoo'-i"r'dO @r..O@OI'.N
lO SrINO)l-.OO
oi ^ir..d 

j-ij
roo

N

r\
Fl
(o
Ol
<l
N
<f
N
N

o
Cfr
LN

O)
t!(o
o
00
N

rJ1
d.I
:)
U
tr
E,

o-

c
qJ

EFfr .9
CLf()50
ET tsl,Joii ;i bo
5-o E.=q- -da

C-.u(o'=o)ns.U: E - aBqHE6:oiii
EELIo='E93;F===si=i-EE #89b3

E
P
o

(!
(,

o
f
o.;
o
L
o-

oz
U)

r-lN mVr)(OF-

l+t'

.=

o
E

No
F{(n
:E(J
d.

o
l&l6z
ul

o4
F U.r

JI
zF
O^E
-LJL

221
=uaJ
Sm2 f
=F{Er .l

a3E XEE: ="uJi< -EN9 Zzotz f<;;2 d-

EHr EOUF tr}:P E
O ora *
<zP)
J _.F<z.o +(,ez

tt



GALADA POWER AND TELECOMMUNICATION LIMITED
CIN No: 164203TG1972P1C001513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3L,2022

Amount in t
S.No PARTICULARS

5 Other financial assets - Non Current:
Security Deposits

lnventories:
At NRV:

Stores and Spares

Cash and cash equivalents:
Balances with Banks

Current Accounts
Deposits with a maturity of less than three months

Other financial assets - Current:
Claims receivable

Other Current Assets:
Advance for Purchases and Expenses
Balance with Statutory Authorities
Prepaid Expenses

Accrued interest

Other Equity:
Capital Redemption

At the beginning

Shares Forfeited:
At the beginning

Securities Premium:
At the beginning

Capital Reserve:

At the beginning

Reserve:

and at the end ofthe year

and at the end ofthe year

and at the end ofthe year

and at the end ofthe year

1"'J.,O12

Total L7,228,448 76,337.375

L00,000 100,000

7,500,000 7,500,000

l-37,336,800 137,336,800

339,242,926 339,242,926

(1,,093,014,341) (1.,070,1.1.1,474\
(22,133,160) (22,902,867)

(1,11s,148,101) (1,093,014,341)

45,000 45,000
Total

Total

Total

45,000 45,000

235,997 886,477
235,997 886,477

6,545,297
38,500,000

606,93L

Total 45.O45.287 606.931

1,326,974 1.,326,874
!.326.874 L.326.874

17,206,187
L1,,249

62,000
16,227,052

48,323

77

Surplus in Statement of Profit and Loss

At the beginning ofthe year

Profit for the year

At the end of the year

Other Comprehesive lncome
On Acturial Gain/(loss) on post employment benefits

At the beginning of the year 949,121
534,812

758,880
190,241.for the year

1,493,933 949,LzL

As at
9L.o3.2022

As at
9L.o3.2021



GALADA POWER AND TELECOMMUNICATION LIMITED
CIN No: 154203TG1972PtC001513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3L,2022

Amount in {
S.No PARTICULARS

As at
31.03.2022

As at
3L.03.202L

10 Equity Share Capital:
Authorised Share Capital

1,0,900,000 Equity Shares of t 1,0/- each
10,000 -95% Cumulative Redeemable Preference Shares

of { 1"00/- each
Total

lssued and Subscribed:
7,489,880 Equity Shares of t L0/- each
L0,000 - 9.5% Cumulative Redeemable Preference Shares

of { 100/- each

Paid up:
7,489,880 Equity Share of t 10/- each

Reconciliation of the shares outstanding at the
beginning and at the end of respective years:

ln no. of Shares
At the Beginning and at the end ofthe year

ln value of Shares - t
At the Beginning and at the end ofthe year

- ln%

{

109,000,000 109,000,000

l-,000,000 1,000,000
LL0,000,000 110,000,000

74,898,900

1,000,000

74,898,800

1,000,000
Total 75,898,900 75,999,900

74,899,900 74,999,900
Total 74,898,800 74,898,800

Rights attached to the Equity Shares

The company has only one class of equity shares having a face value of < 10/- per share with one vote
per each share. Each holder of equity shares is entitled to one vote per share. The company declares and
pays dividends in lndian rupees. The dividend proposed by the Board of Directors is subject to the
approval of the shareholders in the ensuing Annual General Meeting.

ln the event of liquidation of the Company, the holders of equity shares will be entitled to receive
remaining assets of the company, after distribution of all preferential amounts. The distribution will be

in proportion to the number of equity shares held by the shareholders.

Details of Shareholders holding morethan 5% shares in the company
Equity Shares of t 10/- each fully paid:

M/s. DD lnvestment and Leasing Private Limited - ln nos

7,489,990

74,898,800

498,136
6.65

7,489,880

74,899,900

498,136
6.65

,

,,fo:lr.o,:.",-r*,r,

ii.w1f
,1."t. _r_1Slj



GALADA POWER AND TELECOMMUNICATION LIMITED
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NOTES TO THE FtNANCtAt STATEMENTS FOR THE YEAR ENDED MARCH 31,2022

Details of Shareholding of promoters:

Shares:

S.No Promoter nams
No.of Shares % ol Tolal Shares % Change during

the year3L.03.2022 31.03.2021 3L.O3.2022 31.03.202r.
t Dharam Chand Galada 187,530 187,530 2.50 2.5C

2 Devendra Galada 145,090 145,090 7.94 1,.94

3 Ms Amita Galada 1,43,987 1,43,987 7.92 7.92

4 Mrs.Snehlata Galada L41,,737 t41,,737 1.89 1.89

5

6

7

Biraj Kavar Galada 67,000 67,000 0.89 0.89
Mahaveer Chand Galada

Pramila Kankaria

Lalit Kumar Kankaria

59,045

51.,664

46,610

59,045

51.,664

o.t9
0.69

0.62

0.52

0.79

0.69

B 46,670

39,000

0.62

9 Shashi Kankaria 39,000 0.52
1,0 Chandrakant Kankaria 38,000 38,000 0.51 0.5
1,1 Sardarmull Kankaria 36,023 36,O23 0.48 0.48
12 Manohar Kumar Kankaria 35,960 35,960 0.48 0.48
13 Subhas Chand Kankaria 32,000 32,000 0.43 0.43
t4 Binod Chand Kankaria 30,400 30,400 0.41 0.41
15 Phool Kumari Kankaria 28,350 28,3s0 0.38 0.38
1,6 Shail Galada 27,39t 27,391, 0.37 0.37

t7 Sandip Kumar Kankaria 17,000 17,000 0.23 o.23
18 Manisha Kankaria 9,000 9,000 0.12 o.12
19 Gaurav Kankaria 5,500 5,500 0.07 0.07
20 Dharam Chand Galada HUF 2,520 2,520 0.03 0.03
11 Shail Galada HUF 2,200 2,200 0.03 0.03
22 Adhitya Kumar Kankaria 19,000 19,000 0.25 0.25

TOTAI. 1,1,65067 1,165061 15.s6 15.56

ffi
ffi

h
|%)r



GALADA POWER AND TELECOMMUNICATION LIMITED
CIN No: 164203TG1972P1C001513
NOTES TO THE FtNANC|AL STATEMENTS FOR THE YEAR ENDED MARCH 3L,2022

31.03.2022 3t.03.2021

L2 Borrowings - Non Current:
Term Loans: ( Secured )

From Financial lnstitutions

Edelweiss Asset Reconstruction Company Limited
Less: Current m,aturities

Stressed Assets Stabilisation Fund
Less: Current maturities

Unit Trust of lndia
Less: Current maturities

Provisions - Non Current:
Provision for employee benefits

Provision for Gratuity (refer Note No:37)
Provision for compensated absences

Borrowings - Current:
Secured

Working Capital Loans:
Cash Credit from Syndicate Bank

Unsecured
Other Loans:

from directors
Current maturities of long term borrowings

lnterest Free Sales Tax Loan

Sales Tax Deferment
Edelweiss Asset Reconstruction Company Limited
Stressed Assets Stabilisation Fund
Unit Trust of lndia
lnterest accrued and due on Term Loans

Other financial liabilities - Current:
Salaries and Wages payable

Related Parties
Others

Security Deposits
Others

Unpaid Dividends

5,000,000 5,0oo,ooo
5,000,0005,000,000

Total

L,645,137 1,2!5,743
884,226 222,054

Total 2,529,353 1,437,797

6,964,000
6,964,000

6,864,000
6,864,000

1.49,700,000
1,49,700,000

1,49,700,000

1.49,700,000

13

t4

264,135,400

1,,690,640

311,190
6,7'.J,o,843

6,864,000
149,700,000

5,000,000
100,694,97L

264,135,400

!,690,640

311,190
6,710,843
6,864,000

149,700,000
5,000,000

100,694,977
Total 535,097,044 535,0

76

5,605,067
15,085,830

44,768,874

5,1tt,767
L2,840,1_42

1,268,874

and

ffi

L1,556,699
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CIN No: 154203TG 1972P1C001513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3T,2022

15 TRADE PAYABLES

Disclosure of Trade Payables is based on the information available with the Company regarding the status of the
suppliers as defined under the "Micro, Small and Medium Enterprises Development Act, 2005" and relied upon by the
Auditors. The details of total outstanding dues to Micro and Small Enterprises as per Micro, Small and Medium
Enternrise Develooment Act. 2006 are as follows:

Pa rticu lars
202L-22

Outstanding for following periods from due date of Payment
Less than L year 1-2 years 2-3 vears > 3 vears Total

Undisputed:
I. MSME

ii. Othersx

x lncludes related Parties
Disputed:

I" MSME

ii. Others

16,538,481 12,854,705 3,720,315 15,069,61_5 47,583,L16
16,s38,481 12,854,705 3,120,315 1s,069,61s 47,583,1_16

494,498

8,053,064

494,498

8,0s3,064
8,053,064 8,053,064

Total 16,538,481 12,854,705 3,120,315 23,L22,679 55,636,180

Particulars
2020-21

Outstanding for following periods from due date of Payment
Less than 1 vear 1-2 years 2-3 vears > 3 vears Total

Undisputed:
I. MSME

ii. Others**

x lncludes related Parties

I. MSME
ii. Others

15,009,141 3,698,031 60,948 15,008,667 33,776,787
15,009,141 3,698,031 60,948 15,008,667 33,776,787

494,498

8,053,064

494,498

8,053,064
8,053,064 8,0s3,064

Total 1"5,009,L4L 3,698,031 60,948 23,061,73t 41.829.8s1

Particulars
Amount in{

3L.03.2022 3t.03.202L
The principal amount and the interest due thereon (to be shown separately)

remaining unpaid to any supplier as at the end of each accounting year Nil Nil

The amount of interest paid by the buyer in terms of Section 16, of the Micro, Small

and Medium Enterprise Development Act, 2006 along with the amount of the
payment made to the supplier beyond the appointed day each accounting year.

Nil Nil

The amount of interest due and payable for the period of delay in making payment
(which have been paid but beyond the appointed day during the year) but without
adding the interest specified under Micro, Small and Medium Enterprise
Development Act, 2006.

Nil Nil

The amount of interest accrued and remaining unpaid at the end of each accounting
year; and NiI Nil

The amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues as above are actually paid to the small

enterprise for the purpose of disallowance as a deducti[19:.:6xffi$i.t_ure under

Section 2}7f{ffiqqSmal I a n d Med i u m Ente rprise o;i,", lr"* Act, 2006.

Nit NiI

ffiAwi1"1*
s\-4(\z
isJ-3



GALADA POWER AND TELECOMMUNICATION LIMITED
CIN No: 164203TG1972P1C001513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022

Amount in {
PARTlCULARS

As at As at
3L.03.2022 3t.O3.ZtO2!

L7 Other current liabilities:
Other liabilities:

Sales Tax Payable
GST Payable
Withholding Taxes payable
Other Statutory dues

L8 Provisions - Current:
Provision for employee benefits

Provision for Gratuity (refer Note: 37)
Provision for compensated absences

Total

L9 Contingent Liabilities and Commitments:
Contingent Lia bilities

Claims against the Company not acknowledged as debts
i. Claims Made by Ex-Employees of the Company
ii. Claims Made by Transporters on the Company
iii. Claims Made by Vendors on the Company
iv. Sales Tax Claims

Claims made byTerm Lenders (refer Note:32)
Claims made by Operational creditors and Others (refer Note:32)
Differential Salaries payable to Employees #

914,279 725,504
Total 1,119,360 9L2,463

113,500
43,632
47,949

LL3,500
43,632
29,827

1,167,g96
35L,77L

t,g1o,967
1.,017,463

t.519.667 2.828.430

10s,838,413
940,172
702,576

1,464,699

105,838,413
940,172
702,576

1,464,699
21,023,819,150 21,023,919,15o

40,995,037 40,995,037
2,900,464 1,,700,272

Total 21,176,659,500 21,175,459,308

Notes:

There was a settlement with the Recognised Labour Union Viz., "GPTL Karmika Sangam" in the year 2001

and the settlement amount was paid and accepted by the workmen . The settlement covered 274
workmen against which 205 workmen accepted the payment . Out of 205 workmen , 139 workmen have
filed for a further claim in 201-7 before the Additional Labour Court alleging that the Company misled the
workmen with the support of the President of Union . The case is in the hearing stage. Though the
remaining 9workmenwere alsopartoftheRecognised Union refusedtoacceptthepayment andabide
by the terms of the settlement . The claim made by them towards the arrears of the emoluments is

disputed by the Company and p6nding with the Hon'ble High Court of erstwhile AP.

ii. Represents the claims made by the transporters on the company towards interest on the arrears of
transport charees,which is disputed bv the companv.

iii. Represents interest claim made by the vendors on the company on delayed payments which is disputed by
the companv.

iv. The sales made by Silvassa Unit were exempt from Sales Tax. During the assessment proceedings relating to
the years 2008-09 and 2009-10 the company could not submit some of the C Forms and the assessment was

completed based on the court direction with a stipulation that if any liability arises on account of non

submission of C Forms to the extent of t 1,464,688/- (including interest of t 1.34,565/-)the same is to be

discharged by the company. '

# Represents the difference between salaries per their terms of app

S.No



GALADA POWER AND TELECOMMUNICATION LIMITED
CIN No: 164203TG1972P1C001513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3T,2022

Amount in {
S.No PARTICULARS

tor tne year

ended 3L.O3.2022
for tne year endecl

3L.O3.2021

20 Revenue from Operations:
Sale of Services

, Conductor Conversion Charges

21

22

23

24

25

Other lncome:
lnterest lncome

on bank deposits
on lncome Tax

Other Non-operating lncome (net of expenses)
Credit balances written back

Employee Benefi ts Expense:
Salaries, Wages and Bonus
Contribution to Provident and Other Funds
Staff Welfare Expenses
Leave enchasment
Gratuity

Finance costs
lnterest

Depreciation and amortisation expense:
Depreciation on Property,Plant and Equipment

Other expenses:
Rates and Taxes
Rent
lnsurance
Travelling and Conveyance
Legal and Professional Charges
Payments to Auditors

as auditors
Repairs and Maintenance to ther Assets
Security Charges
Redundant lnventory Written off
Miscellaneous Expenses

0ther comprehensive income:
Actuarial Gain/(Losses) on Gratuity Expense for the year
Deferred Taxes on above

27 Earnings Per Equity Share:
Total Comprehensive lncome for the year
Weighted average number of equity shares of {

Total

562'838 
tlz'oa

23,L67 15,907
total

3,855,104
L77,L49

2,533

318,603

3,983,049
1,69,670

2,694.

331,659

26

Total

s34,81.2 190,241,

Total

(21-,598,948')

fotrl

3,165,920 L,513,197
fotrl

6,299,159 6,162,393
T,'t*rl

20L,5\O
777,327
106,86L
214,837

3,922,140

86,864
1,8,230

2,!03,51,6
650,480
81,9,632

225,948
742,144

69,394
12,249

3,583,309

86,864
16,1,60

2,172,037
650,480
862,649

Earnings per value { 10/- per share
7.489.880

(22,712,626)
7



GALADA POWER AND TELECOMMUNICATION LIMITED

CIN : 164203TG1972P1C001513

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3L,2022

28. ln respect of Borrowings secured against current assets, as all the Financial lnstitutions and Banks who

extended loans in earlier years against security of current assets made an application before National

Company Law Tribunal (NCLT), Hyderabad Bench, to initiate Corporate lnsolvency Resolution Process

under lnsolvency and Bankruptcy Code, 20L6 claiming default by the company in repayment of dues,

the Company is not filing any returns or Statements of current assets.

29. The company has not been declared as wilful defaulter by any Bank or Financial lnstitution or

Government or any Government Authority.

31.

As the Company is in Corporate lnsolvency Resolution Process (CIRP), the Ratios prescribed in Division

ll-lND AS Schedule lll may not be relevant for the time being. Hence the same are not disclosed.

Fixed Deposit amounting to { 38,500,000 and Current account balances aggregating to { 6,545,287 are

subject to confirmation by the Bankers of the Company.

Consequent to the commencement of Corporate lnsolvency Resolution Process (CIRP) under lnsolvency

and Bankruptcy Code ,2016, allthe legalProceedings initiated by Financial lnstitutions and Banks were

stalled. The Resolution Professional (RP) has received various Claims from financial creditors,

operational creditors, employees, and other creditors. The overall obligations and liabilities including

interest on loans and the principal amount of loans shall be determined during the CIRP. Pending the
outcome of CIRP, accounting impact in the books of account has not been considered in respect of
excess, short or non-receipt of claims from operational and financial creditors. The difference between

claims received by RP and the amounts already reflected in the books of account aggregating to
{ 2,106.48 crores are not provided in the books of account, Further, interest on claims of financial

creditors aggregating to Rs. 5.3L crores from 0L.10.2019 to 31.03.2022 including Rs. 2.06 crores for the
year ended 31.03.2022 is not provided in the books of account.

During the month of July 2020, theft was detected in the Silvassa unit of the company and internal parts

of certain machines were stolen. As the company's insurance policies in force do not cover the burglary,

the company could not file an insurance claim for the same. Hence, the loss caused by theft being the
written down value (WDV) of the parts stolen is charged to the statement of profit and loss as an

exceptional item in the year 2O2O-202L.

ln terms of lndian Accounting Standard (lnd AS L2) - "lncome Taxes" as specified under Section L33 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, there is a net deferred tax asset as

on 31st March 2022. ln the absence of convincing evidence regarding the availability of sufficient

taxable income in near future against which the deferred tax asset can be adjusted, the Company has

not recognised the deferred tax asset arising due to temporary differences and unused tax losses at
present.

Considering the Request for Resolution PIan (RFRP) which contemplates the revival of operations, the
company is of the view that it can fully utilise the balance lying in the GST input account grouped under

the balance with statutory authorities.

30.

32.

33.

34.

35.
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36.

GALADA POWER AND TELECOMMUNICATION LlMITED

CIN : 154203TG1972PtC001513

|{OTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3T,2022

The Company declared dividend for the year 1995-96 in the Annual General Meeting held on 30.12.96 and

unpaid amount of { 1L5,56,699/- has become due for transfer to lnvestor Education and Protection Fund.

The Company has not complied with the provisions of Sec-205-A (1) of the Companies Act, 1956 regarding

transfer of unpaid dividend to a special bank account and the interest payable for such noncompliance

amounting to t 346.47 lakhs up to 31st March 202t and E 13.87 lakhs for the year is not provided in the

books of account. However, the Company is of the opinion that the said Provisions are not applicable to
the Company, as the same is payable to the shareholders as per its rehabilitation proposal at a later date.

Appointment and payment of Managerial Remuneration:

a. The reappointment of Executive Director with effect from 01.04.2002 is subject to the conditions laid

down in schedule Xlll to the Companies Act, 1956. However, the Company has not obtained Central

Government approval pursuant to the said conditions for payment of remuneration from that date

amounting to\1-3-,722,515/- and accordingly the provisions of Section 309(5A) of the Companies Act,

L956 are applicable. However, the said amount is charged to the profit and loss account as managerial

remuneration, as the management is of the view that the said provisions are not applicable to the
Company, as the matter is a part of Rehabilitation Scheme referred to BIFR under the Sick lndustrial

Companies (Special Provisions) Act, L985.

Payment of remuneration to the Executive Director with effect from 01.04.2017 amounting to

< 1",549,260/- is subject to the approval of the Central Government, as per the provisions of the

Section !97 of the companies Act,2013 read with schedule V, as.the company has defaulted in

repayment of its debts in the preceding financial year before the date of such appointment.

b. The appointment of Managing Director with effect 01.01.2006 is subject to the conditions laid down

in schedule Xlll to the Companies Act, 1956. However, the Company has not obtained Central

Government approval pursuant to the said conditions for payment of remuneration from that date

amounting to { 9,701,839/, and accordingly the provisions of Section 309(5A) of the Companies Act,

1956 are applicable. However, the said amount is charged to the profit and loss account as managerial

remuneration, as the management is of the view that the said provisions are not applicable to the

Company, as the matter is a part of Rehabilitation Scheme referred to BIFR under the Sick lndustrial

Companies (Special Provisions) Act, 1"985.

Payment of remuneration to the Managing Director with effect from 01.01.201-5 amounting to
< 4,72L,895/- is subject to the approval of the Central Government, as per the provisions of the

Section 197 of the companies Act,20l.3 read with schedule V, as the company has defaulted in

repayment of its debts in the preceding financial year before the date of such appointment.

Movements in Provisions: Amount in <

37.

38.

Particulars
For the year ended For the year ended

March 31,2022 March 3t,2O2L

Gratuity: (Refer Note: 39 also)

At the beginning of the year

Charge for the year

Released during the year

3,026,7O9

(zLL,143)

(2,533)

2,882,908

L46,173

(2,372)

At the end of the year 2,813,O33 3,026,709
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GALADA POWER AND TELECOMMUNICATION LIMITED

Cl N : 164203T GL97 2PLC0015 13

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,,2022

Compensated Absences:

At the beginning ofthe year

Charge for the year

Released during the year

7,239,5t7

(3,520)

1,10L,787

137,730

At the end of the year L,235,997 L,239,5L7

39. Reti

A.

B.

rement and other Benefit n

Particu lars
For the year ended

March 3t,2022
For the year ended

March 3!,2021
Defined Contribution Plan (Expenses)

Contribution to Provident Fund

Contribution to Employee State lnsurance

168,437

9,7!2
L60,958

8,712

Amount i

Post - employment Defined Benefit Plan (Gratuity)

1. Movement in Obligation Amount in {

Particulars
For the year ended

March 3t,2022
For the year ended

March 3L,2021
Present Value of Obligation at the beginning of
year

Current Service Cost

lnterest Cost

Actuarial (Gain)/Loss on Obligation

Present Value of Obligation at the end of year

3,446,463

127,61,8

217,472

(530,392)

3,275,870

136,208

222,104
(187,7t9)

3,26L,L61 3,446,463

2. Changes in fair value of plan assets

Pa rticu la rs

Opening fair value of plan assets

Expected return on plan assets

Re-measurements - return on Plan Assets

Benefits paid (including transfer)

Closing fair value of plan assets

419,754

26,486

4,42L
(2,533)

392,962

26,643

2,522
(2,3731

448,L28 4t9,754

3. Expenses recognised in Profit and Loss Statement:

Particulars

Current Service Cost

lnterest Cost on Obligation

Expected return on plan assets

Expense for the year

!27,61,8

217,472

(26,486)

136,208

222,104
(26,643)

318,604 331,669

Recognised in Other Comprehensive lncome:

Actuarial (gain)/loss arising during year

Re-measurements - return on Plan Assets

Tota I Expen9j].ure/(income) recognised

'f':"" a'tg i:\'t

(530,391)

(4,421)
{1.87,719)

(2,522\



GALADA POWER AND TELECOMMUNICATION LIMITED

CIN : 154203TG1972P1C001513

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31-,2022

5. Amount Recognised in Balance Sheet Amount in t

Pa rticu la rs

For the Year Ended

March 3L,2022
For the Year Ended

March 3L,ZOZL

Defined benefit oblisation 3,25L,L6L 3,446,453

Fair value of plan assets (448,L281 (4!9,754)

Plan (Asset) / t-iaUitity 2,9L3,033 3,026,709

6. Actuarial Assumptions for estimating Company's Defined Benefit Obligation:

a. Attrition Rate

b. Discount Rate

c. Expected Rate of lncrease in Salary

d. Retirement Age

e. Mortality Rate

f . Expected Average remaining working lives
of employees (years)

5%

7.28%

4.00%

58 years

|ALM (2012-14) Ult.

L3.17

s%

6.31%

4.00%

58 years

IALM (2012-14) Urt.

10.10

7. Sensitivity Analysis Amount in {
Sensitivity Change Effects on obligation

Discount Rate

Salary Escalation Rate

+1%

-1.%

+1%

-1.%

(139,861)

156,492

1,60,51,4

(158,079)

(75,496)

82,914

107,406
(100,523)

The above sensitivity analysis is based on a change in an assumption while holding all other
assumptions constant. ln practice, this is unlikely to occur and changes in some of the
assumptions may be correlated. When calculating the sensitivity of the defined benefit
obligation to significant actuarial assumptions the same method (projected unit credit method)
has been applied as when calculating the defined benefit obligation recognised within the
Balance Sheet.

Amount in t
8. Expected Payout - Gratuity

For the Year Ended

March 3t,2022
For the Year Ended

March 3L,202L
Expected payments - Lst Year

Expected payments - 2nd Year

Expected payments - 3rd Year

Expected payments -4th Year

Expected payments - 5th Year

Expected payments - 5th year to l^0th Year

1.,1,67,895

224,1,05

220,374

387,139

244,458

l-,335,391

1,81,0,967

954,171-

61,960

61_,528

213,554

526,1,83



GALADA POWER AND TELECOMMUNICATION LIMITED

Cl N : 164203T Gt97 2PLC0015 13

NOTES TO THE FINANC]AL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022

9. Other lnformation;
i. Plan Assets:

The plan assets are invested in a special fund managed by Life lnsurance Corporation of
lndia. Expected Return on Assets is based on rate of return declared by fund managers.

ii. Present value of defined benefit obligation:

Present value of the defined benefit obligation is calculated by using Projected Unit Credit

method (PUC Method). Under the PUC method a "projected accrued benefit" is calculated

at the beginning of the year and again at the end of the year for each benefit that will accrue

for all active members of the Plan. The "projected accrued benefit" is based on the Plan's

accrualformula and upon service as of the beginning or end of the year but using a member's
final compensation projected to the age at which the employee is assumed to leave active

service. The PIan Liability is the actuarial present value of the "projected accrued benefits"
as of the beginning of the year for active members.

iii. Expected average remaining service Vs. Average Remaining Future Service:

The average remaining service can be arithmetically arrived by deducting current age from
normal retirement age whereas the expected average remaining future service is arrived

actuarially by applying multiple decrements to the average remaining future service namely

mortality and withdrawals. Thus, the expected average remaining service is always less than

the average remaining future service.

iv. Current and Non- Current Liability:

The total of current and non-current liability must be equal with the total of PVO (Present

value obligation) at the end of the period. lt has been classified in terms of "schedule Ill of
the Companies Act 2013.

Accordingly, below is the Current and Non-Current classification of Gratuity and
Compensated Absences:

Amount in {
Particulars

As at
March 31,2022

As at
March 3L,2021

Grotuitv: -

a. Current Portion

b. non-current portion

Compensated Absences: -

a. Current Portion

b. non-current portion

1,1,67,896

L,645,L37

351,77t
884,226

t,gto,967
t,215,743

1,017,463

222,054

v. The rate of escalation in compensation considered in the above valuation is estimated taking

information is as certified by an actuary.



GALADA POWER AND TELECOMMUNICATION LIMITED

CIN : 164203TG1972P1C001513

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022

40. lncome tax expense and Deferred Taxes

4L. Fair Value of financial instruments:

Amount in {

Particulars
For the year ended

March 3L,2022
For the year ended

March 31,Z.OZL

lncome Tax Expense: -

a. I current Tax
Ib. 
I 

Deferred Tax (arising on temporary differences)

I Total Tax Expense for the year

Amount in {
Particu lars For the year ended

March 31,2022
For the year ended

March 3L,2O2L

Effective Tax Reconciliation: -

(21,598,949)

26.00%

Ntt

{22,7!2,6261

26.OO%

Ntt

a. Net Profit/(Loss) before taxes

b. Tax rate applicable to the company as per normal
provisions

c. Tax expense on net profit (c = axb)

Tax as per normal provision under lncome tax (c + d) NIL NIL

Amount in t

Particu la rs
As at

March 31,2022
As at

March 31,202L
Financial Assets: -

At Amortised Cost

Security Deposits 45,000 45,000

Carrying Value

Security Deposits 45,000 45,000

Financial Liabilities: -

At Amortised Cost

Repaya ble Security Deposits 44,768,974 1,,268,874

Rupee Term Loans 161,564,000 161,564,000

Short term Borrowings 264,\35,400 264,135,400

Carrying Value

Repaya ble Security Deposits 44,768,874 1,,268,874

Rupee Term Loans 161,564,000 161-,564,000

Short term Borrowings 264,135,400 264,1,35,400



GALADA POWER AND TELECOMMUNICATION LIM]TED

CIN : 164203TG1972P1C001513

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3L,2022

The management assessed that cash and cash equivalents, trade receivables, trade payables and other
current assets/liabilities approximate their carrying amount largely due to the short-term maturities of
these instruments.

The fairvalue of the financials assets and liabilities is reported at the amount at which the instrument could

be exchanged in a current transaction between willing parties other than in a forced or liquid.ation sale.

Fair value of and security deposits have been calculated by discounting future cashflows using rates

currently available for debt on similar terms, credit risk and remaining maturities.

Description of significant observable inputs to valuation:

a. lnterest free Security Deposits (assets):

The carrying value is assumed to be the fair value of all non-current Security Deposits with no

repayment terms.

b. RepayableSecurityDeposits(liabilities):

Since all the Security Deposits are current in nature the carrying value is assumed to be the fair value

of such advances.

d. Rupee Term Loans:

Since all the Rupee Term Lsans are either overdue or are current in nature as at the reporting dates,

the carrying value is assumed to be the fair value of such term loans.

e. Short Term Borrowings:

Since the short-term borrowings are current in nature and overdue, the carrying value is assumed to
be the fair value of such borrowings.

Fair Value hierarchy:
The following table provide the fair value measurement hierarchy of the company's assets and liabilities.

Quantitative disclosures of fair value measurement hierarchy for assets as at March 31,2022:

42.

Amount in {

Pa rticu la rs Total

Fair Value measurement using

Quoted prices

in active
markets

Significant
observable inputs

Financial Assets measured at Amortised Cost:

Security Deposits 45,000 45,000

Financial Liability measured at Amortised Cost:

Repavable Securitv Deposits 44,768,874 44,768,874

Rupee Term Loans 1_61-,564,000 16L,564,000

Short Term Borrowings 264,135,400 264,135,400



GALADA POWER AND TELECOMMUNICATION LIMITED

CIN : 164203TG1972P1C001513

NOTES TO THE FINANC|AL STATEMENTS FOR THE YEAR ENDED MARCH 3t,2022

Quantitative disclosures fair value measurement hierarchy for assets as at March 3L,202L:

Amount in T

Particulars Total

Fair Value measurement using

Quoted prices in
active markets

Significant
observable inputs

Financial Assets measured at Amortised Cost:

Securitv Deposits 45,000 45,000

Financial Liability measured at Amortised Cost:

Repayable Security Deposits 1,,268,874 L,269,g74

Rupee Term Loans L61,564,000 161,564,000

Short Term Borrowings 264,1.35,400 264,!35,400

43. Segmentlnformation:
The executive management of company monitors the operating results of its business as a single unit for
the purpose of resource allocation and performance assessment which is "Manufacture of Aluminum.

conductors and other allied products". Hence segment information is not applicable.

Entity Wide Disclosu res:

Revenue from external customers
For the year ended

March 31-,2022
For the year ended

March 3L,2O2L
lndia

Outside India

Revenue from One Customer

Total

Non-Cu rrent Operating Assets
As at

March 3t,2022
As at

March 3t,2OZl
lndia

Outside lndia

Total

54,1.60,847 60,460,006

54,L60,847 60,460,006

for Non-Current Operating assets, financial instruments, deferred tax assets, post-employment benefit
assets have been excluded.

44, The details of related party transactions in terms of Accounting Standard (AS 18) are as follows:

a. Names of related parties and relation with the company:

i. Key Management Personnel:

Amount in {

Sri Dharam Chand Galada

Sri Devendra Galada

Sri V Subramanian

ii. Relatives of Key Management Personnel:

Smt. Snehalata Galada

Sri Shail Galada

Sri Shashi Galada

Sri Ewanth Kumar

Managing Director

Executive Director

Chief Financial Officer and Secretary

Wife of Managing Director

Son of Managing Director

Son of Managing Director

Son - in - law of Managing DirectorPa
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GALADA POWER AND TELECOMMUNICATION LIMITED

CIN : 154203TG1972P1C001513

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3t,2022

b. Particulars of Transactions during the year:

Key Management Personnel

Sri Devendra Galada

Payments made on our behalf

Sri V Subramanian

Remuneration

c. Balances due from / (due to) as at the year end

Sri Dharam Chand Galada

Sri Devendra Galada

Smt. Snehalata Galada

Sri Ewanth Kumar Parekh

SriShashiGalada

SriV Subramanian

45. Financial Risk Management objectives and policies:

31..03.2022

t
31,.03.202L

t

393,300

(2,679,579)

(L,2t3,517)

(226,800)

(1.,845,741)

(1,500)

(1,813,068)

1,012

393,300

(2,679,579)

(1.,213,517)

(226,8OO)

('J.,845,741)

(1,500)

(1,389,768)

The company is exposed to financial risks arising from its operations and the use of financial instruments.
The key financial risks include market risk, credit risk and liquidity risk. The company's risk management
policies focus on the unpredictability of financial markets and seek to where appropriate minimize
potential adverse effects on the financial performance of the company and there has been no change to
the company's exposure to these financial risks or the manner in which it manages and measures the risks.

The following sections provide the details regarding the Company's exposure to the financial risks
associated with financial instruments held in the ordinary course of business and the objectives, policies
and processes for the management of these risks.

The Company's principalfinancial liabilities comprise loans and borrowings, trade and other payables. The
main purpose of these financial liabilities is to finance and support the Company's operations. The
Company's principal financial assets include trade and other receivables, and cash and cash equivalents are
derived from its operations

The company is exposed to market risk, credit risk and liquidity risk. The Company's management oversees
the mitigation of the risks. The Company's financial risk activities are governed by appropriate policies and
procedures and that financial risks are identified, measured and managed in accordance with the
Company's policies and risl< objectives. The management / board reviews and agrees policies for managing
each of these risks, which are summarized below.
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GALADA POWER AND TELECOMMUNICATION LIMITED

CIN : 154203TG1972P1C001513

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3T,2022

il.

Market Risk:

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market prices comprise three types of risk: currency rate risk
interest rate risk and other price risks such as equity risk. Financial instruments affected by market
risk include loans and advances and deposits.

a. lnterest rate risk:
lnterest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The Company's exposure to the risk of
changes in market interest rates relates primarily to the Borrowings, Ioans and advances given
by the company and Cash and Cash equivalents.

Since all the company's long-term debt obligations are either overdue or payable within the next
twelve months as at the respective reporting dates, the company is not exposed to significant
interest risk.

b. Foreign Currency Risk:

Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in
foreign exchange rates. Currency risk arises when transactions are denominated in foreign
currencies.

As there were no transactions denominated in foreign currencies in any of the reporting periods,
the company is not exposed to any foreign currency risk as at the respective reporting dates.

c, Other price risk:
Other price risk is the risk that the fair value or future cash flows of the Company's financial
instruments will fluctuate because of changes in market prices (other than those arising from
interest rate risk or currency risk) whether those changes are caused by factors specific to the
individual financial instrument or its issuer or by factors affecting all similar financial instrumeRts
traded in the market.

The company based on working capital requirement keeps its liquid funds in current accounts.
The company doesn't have any significant other price risk.

Credit risk:
Credit risk is the risk of loss that may arise on outstanding financial instruments when a counterparty
default on its obligations. The Company's exposure to credit risk arises primarily from trade and other
receivables. For other financial assets (including cash and term deposits) the Company minimise
credit risk by dealing exclusively with high credit rating counterparties. The Company's objective is to
seek continual revenue growth while minimizing losses incurred due to increased credit risk exposure.
The Company trades only with recognised and creditworthy third parties. lt is the Company's policy
that all customers who wish to trade on credit terms are subject to credit verification procedures.

ln addition, receivable balances are monitored on an ongoing basis with the result that the Company's
exposure to bad debts is not significant.

a. Exposure to credit risk:
At the end of the reporting period the Company's maximum exposure to credit risk is
represented by the carrying amount of each class of financial assets recognised in the statement
of financial position. No other financial assets carry a significant exposure to credit risk.

b. Credit risk concentration profile:

ffi[:'il":*'XffIw-
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class of recognised financial assets is

At the end of the reporting period significant concentrations of credit risk. The

as indicated in the



GALADA POWER AND TELECOMMUNICATION LIMITED

CIN : 164203TG1972P1C001513

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022

c. Financial assets that are neither past due nor impaired:
Trade and other receivables that are neither past due nor impaired are creditworthy debtors
with good payment record with the Company. Cash and term deposits that are neither past due
nor impaired are placed with or entered with reputable banks financial institutions or companies
with high credit ratings and no history of default.

iii. Liquidity risk:
The risk that an entity will encounter difficulty in meeting obligations associated with financial
liabilities that are settled by delivering cash or another financial asset.

The company ensures that it has sufficient cash on demand to meet expected operational demands
including the servicing of financial obligations; this excludes the potential impact of extreme
circumstances that cannot reasonably be predicted.

The table below summarises the maturity profile of the Company's financial liabilities based on
contractual undiscounted payments.

Amount in {
Particulars On demand < 12 months 1to 5 vears Total

Year ended 3L March,2022
Borrowings - Current 535,097,044 535,097,O44
Trade Payables 55,636,180 77,0L6,470
Other financial liabilities 77,01,6,470 535,097,044

Year ended 31 March, 2021
Borrowings - Current 535,097,044 535,097,044
Trade Pavables 41,,829,851 4!,829,85L
Other financial liabilities 30,777,476 30,777,476

Excessive Risk Concentration :

Concentrations arise when a number of counterparties are engaged in similar business activities or
activities in the same geographical region or have economic features that would cause their ability to
meet contractual obligations to be similarly affected by changes in economic, political or other
conditions. Concentrations indicate the relative sensitivity of the company's performance to
developments affecting a particular industry.

ln order to avoid excessive concentrations of risk, the Company's policies and procedures include
specific guidelines to focus on the maintenance of a diversified portfolio. ldentified concentrations of
credit risks are controlled and managed accordingly.
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GALADA POWER AND TELECOMMUNICATION LIMITED

CIN : 154203TG1972P1C001513

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3L,2022

46. CapitalManagement:

Capital includes equity attributable to the equity holders of the company. The primary objective of the
capital management is to ensure that it maintain an efficient capital structure and healthy capital ratios in
order to support its business and maximise shareholder's value.

The Company manages its capital structure and makes adjustments in light of changes in economic
conditions and the requirements of the financialcovenants. The Company monitors capital using a gearing
ratio, which is, debt divided by total capital plus debt. The Company's policy is to keep the gearing ratio at
an optimal level to ensure that the debt related covenants are complied with.

Amount in {
Particulars As at March 31,2022 As at March 3L,2O2L
Total Borrowings # 427,380,040 427,380,040
Net Debt 427,380,040 427,380,040

Equity 74,898,800 74,899,900
Other Equity (629,494,442) (60-t,895,494)
Total Equity (554,585,642) (532,985,694)
Gearing ratio (3.36) (4.0s)

# Total Borrowings include Long Term borrowings, short term maturities of long-term borrowings and
working capital loans like Cash Credit and Buyers Credit.
No changes were made in the objectives, policies or processes for managing capital during the years ended
31 March 2022and 31 March,2021.
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